BOARD OF TRUSTEES

Audit & Compliance Committee
Meeting Agenda

Wednesday, February 9, 2022
1:15 PM - 2:00 PM

Florida Polytechnic University
WEBEX TELECONFERENCE MEETING

Dial in: 1-415-655-0001 | Access code: 2429 544 3427#

Bob Stork, Chair Mark Bostick, Vice Chair Dr. Laine Powell
Lyn Stanfield

I. Call to Order Bob Stork, Chair

II. Roll Call Kim Abels

III. Public Comment Bob Stork, Chair

Iv. Approval of the November 10, 2021 Minutes Bob Stork, Chair

*Action Required*

V. 2021-22 Audit & Compliance Committee Work Plan Review David Blanton, CAE/CCO
VI. Audit & Compliance Update David Blanton, CAE/CCO
VII. Foundation 990 - FYE21 David Blanton, CAE/CCO
VIII. PBF Data Integrity Audit David Blanton, CAE/CCO

*Action Required*

IX. Data Integrity Certification David Blanton, CAE/CCO
*Action Required*

X. Closing Remarks and Adjournment Bob Stork, Chair



BOARD OF TRUSTEES

Audit & Compliance
Committee Meeting

DRAFT MEETING MINUTES

Wednesday November 10, 2021
1:30 PM - 2:00 PM

Florida Polytechnic University
WEBEX TELE-CONFERENCE MEETING

L. Call to Order
Committee Chair Bob Stork called the meeting to order at 1:30 p.m.
I1. Roll Call

Kim Abels called the roll: Committee Chair Bob Stork, Committee Vice Chair Mark Bostick,
Trustee Laine Powell, and Trustee Lyn Stanfield were present (Quorum).

Other Trustees present: Board Chair Cliff Otto

Staff present: President Randy Avent, Dr. Kathryn Miller, Kathy Bowman, David Blanton,
Larry Locke, John Causey, David Calhoun, Penney Farley, Mike Dieckmann, Melaine
Schmiz, Kim Abels, Michele Rush, Lydia Guzman, Andrea Cashell, and Kris Wharton.

III. Public Comment

There were no requests received for public comment.

IV. Approval of the September 8, 2021, minutes

Trustee Laine Powell made a motion to approve the Audit & Compliance
Committee meeting minutes of September 8, 2021. Trustee Mark Bostick
seconded the motion; a vote was taken, and the motion passed unanimously.

V. 2021-2022 Audit & Compliance Committee Work Plan

David Blanton, Chief Compliance Officer and Chief Audit Executive, presented the 2021-
2022 University Audit and Compliance (UAC) Committee Work Plan. Minor adjustments
were made to the work plan due to timing of reports; however, no action was required of
the committee.

VI. Audit and Compliance Update

Blanton provided the committee with an update on all Audit & Compliance activities:

External Audits: Updates were provided on the following audits:

» Auditor General Financial Audit FYE 6/30/21 - The annual financial report was
completed and submitted to the Board of Governors (BOG). The Auditor General started
their fieldwork for the FYE2021 financial audit with expected completion by March 31,
2022.




VII.

VIII.

IX.

= Auditor General: Bright Futures and Florida Student Assistance Grants (FSAG) Audits
FYE 6/30/21 - Fieldwork started this past summer. Blanton has not heard of progress
on these two statewide reports; however, they should be completed in early 2022.

= U.S. Department of Education (USED) - The USED completed a Program Review of Title
IV programs for 2019 and 2020. They issued preliminary findings in May 2021 which
staff addressed and USED now considers resolved. One finding relating to Satisfactory
Academic Progress (SAP) was waived as the liability was less than $1,000.

= Foundation Internal Controls Review - This review was initiated by the Board of
Governors as a result of DSO fraud at another SUS institution. Fieldwork will begin in
spring 2022.

Internal Audit and Compliance Activities: Currently, University Audit & Compliance has the
following projects in progress or planned:

= Textbook Adoption Compliance Report — Blanton completed this report and will share
details in the next agenda item.

= 5-year Review of Compliance Program - Blanton completed this review which is now
undergoing external validation. He is also performing a review of University of North
Florida’s compliance program as their lead validator.

= Upcoming projects include follow-up on prior findings from past audits and textbook
monitoring for spring 2022.

= PBF Audit - Blanton is currently working on the Performance Based Funding (PBF) audit
which is due February 2022.

= Quality Assurance Review (QAR) — Blanton will conduct a Quality Assurance Review of
the University’s audit practices during spring-summer 2022.

Textbook Monitoring Report - Fall 2021

Blanton presented on the Textbook Adoption Compliance Monitoring Review. Ninety-five
percent of required and recommended instructional materials must be posted 45 days prior
to the start of classes. The latest report shows a timely posting rate of 99.1%. The BOG
now requires that courses with no required materials or open-sourced materials be included
in the report. A process has been implemented to properly exclude justifiable exceptions.

Foundation Financial Audit — FYE21

Blanton presented the Foundation Financial Audit FYE21. The audit was performed by Carr,
Riggs & Ingram and resulted in an unmodified clean opinion on the financial statements.
A clean opinion on the financial statements and the financial condition of the Foundation
was favorable. One internal control deficiency was identified over restricted funds and the
Foundation has indicated this matter has been corrected.

Closing Remarks and Adjournment

With no further business to discuss, the meeting adjourned at 1:46 p.m.




AGENDA ITEM: V.

Florida Polytechnic University
Audit and Compliance Committee
Board of Trustees
February 9, 2022

Subject: Audit and Compliance Committee Work Plan Review

P e itt Acti
Review only. No action required.
Background Information

David Blanton, Chief Compliance Officer and Chief Audit Executive, will review the Committee’s
2021-2022 Committee Work Plan.

Supporting Documentation: 2021-2022 Audit and Compliance Committee Work Plan

Prepared by: David Blanton, Chief Compliance Officer and Chief Audit Executive



AUDIT AND COMPLIANCE

Committee Work Plan

Audit and Compliance Committee Work Plan
2021-2022

SEPTEMBER

e Audit and Compliance Committee Charter (review and approve every two years - due September 2022)
University Operational Audit — Auditor General (minimum every three years)

UAC Annual Report (prior FY)

UAC Risk Assessment and Audit Plan (current FY)

University Compliance and Ethics Program Plan (current Fy)

Performance Based Funding Audit Scope Approval

NOVEMBER

o Textbook Affordability Monitoring Report (Fall semester)
o Foundation Audit

FEBRUARY

e Performance Based Funding Audit and Data Integrity Certification
o Foundation 990 (prior FY)

MAY

o Textbook Affordability Monitoring Report (Spring semester)
e Bright Futures Audit (review and approve every two years - due June 2022 for two prior FYs)
e University Annual Financial Audit (prior FY)



AGENDA ITEM: VI.

Florida Polytechnic University
Audit and Compliance Committee
Board of Trustees
February 9, 2022

Subject: Audit & Compliance Update

P e itt Acti
Information only - no action required.
Background Information

David Blanton, Chief Audit Executive/Chief Compliance Officer (CAE/CCO) will provide the
Committee with an update of all University audit and compliance activity including the status
of all external audits and University Audit & Compliance activities and plans.

Supporting Documentation: Letter from Joint Legislative Auditing Committee (JLAC)

Prepared by: David A. Blanton, CAE/CCO



?CC‘A, -\9.22
WILTON SIMPSON CHRIS SPROWLS

President of the Senate Speaker of the House
THE FLORIDA LEGISLATURE e

JOINT LEGISLATIVE AUDITING COMMITTEE

Representative Ardian Zika, Chair
Senator Dennis Baxley, Vice Chair

Senator Jim Boyd Representative Webster Barnaby
Senator Jennifer Bradley Representative Tracie Davis

Senator Janet Cruz Representative Anna Eskamani
Senator Victor M. Torres, Jr. Representative Jenna Persons-Mulicka

Representative Keith L. Truenow

January 13, 2022

Mr. Clff Otto, Chair, Board of Trustees
Florida Polytechnic University

4700 Research Way

Lakeland, FL. 33825

RESPONSE REQUIRED — REPEAT AUDIT FINDINGS
Dear Chair Otto:

You are receiving this letter as the Chair of the Board of Trustees for Florida Polytechnic University based
on the most current public records available to our office. If you no longer hold this position, please forward
this letter to the current Chair.

Section 11.45(7)(j), Florida Statutes, requires the Auditor General to notify the Joint Legislative Auditing
Committee (Committee) when a Florida state university has failed to correct an audit finding that has been
reported in three successive financial or operational audit reports. The Committee may then require the state
university’s Board of Trustees to provide a written explanation of the status of corrective action that has
been taken. If the explanation is either not provided or determined to be not sufficient, the Committee may
require the Chair of the Board of Trustees to appear before the Committee.

On December 2, 2021, the Committee adopted a motion to direct the Board of Trustees of the Florida
Polytechnic University to provide a written explanation of the status of corrective action that has been taken
(Response) to the Committee. For the audit finding that was reported in the most recent operational audit
report and also in the two preceding operational audit reports, the Response should either explain why full
corrective action has not been taken or, if the governing body intends to take full corrective action, describe
the corrective action to be taken and when it will occur. Please see the enclosure for the finding that requires
a Response.

You may access the audit report from the Auditor General’s website (http:/flauditor.gov). Select “Reports™
and then “Reports Issued by the Auditor General.” Next select Fiscal Year ‘2021° and ‘State Universities’
from the drop down lists, then select the desired report number.

Kathryn H. DuBose, Coordinator
111 West Madison Street, Room 876, Claude Pepper Building, Tallahassee, Florida 32399-1400
Telephone (850) 487-4110 Fax (850) 922-5667
jlac@leg state.fl.us



Mr. Cliff Otto, Chair, Board of Trustees
Florida Polytechnic University

January 13, 2022

Page 2

The following guidance is provided to assist you in your Response:
o If the audit finding has been corrected, please indicate such in the required Response.

o If the audit finding has not been corrected, please explain the corrective action being taken to
resolve the audit finding. While we understand that the audit report referenced in this letter
contained a written response to the finding included in the audit report, we are requesting a
Response with an updated status of the corrective action being taken. Please do not provide just a
copy of the written response from Report Number 2021-008.

Please provide the written Response by March 15, 2022. You may address it to The Honorable Ardian Zika,
Chair, Joint Legislative Auditing Committee, and send it to the Committee’s office using one of the
following methods:

E-mail: jlac@leg.state.fl.us
Fax: 850-922-5667
Mail: 111 W. Madison St., Rm. 876; Tallahassee, FL 32399-1400

Please note that your Response will be posted on the Committee’s website.

Thank you for your cooperation.

Best regards,
f / )
,(. / . /.:' -/'A ((A,, 3
m— o= )
Representative Ardian Zika Senator Dennis Baxley
Chair Vice Chair
Enclosure

cc sent by email: Dr. Randy K. Avent, President, Florida Polytechnic University
Penelope Farley, Assistant Vice President and University Controller, Florida Polytechnic
University
Tim Jones, Vice Chancellor, Finance/Administration/CFO, Board of Governors
Julie Leftheris, Inspector General, Board of Governors



Mr. Cliff Otto, Chair, Board of Trustees
Florida Polytechnic University
January 13, 2022

Page 3

Florida Polytechnic University (Enclosure)

textbooks and instructional materials for 88 percent of the course sections,
instead of at least 95 percent of the course sections pursuant to State law. In
response to audit inquiries, University personnel indicated that delays
occurred because instructors were changed for several course sections. In
addition, the University Report to the Chancellor of the State University

| System (SUS) indicated that textbook and instructional materials information

for 1 percent of the course sections did not meet the posting deadline and,
therefore, the University represented that 99 percent of course sections met
the posting deadline for that term. In response to our inquiries regarding the
difference between the 99 percent represented for the term on the University
report and the 88 percent of textbooks and instructional materials timely
posted for the term, University personnel indicated that the University report
was based on incorrect information. The auditors recommend that the
University ensure that a hyperlink to lists of required and recommended
textbooks and instructional materials for at least 95 percent of all courses and
course sections offered at the University during the upcoming term is
prominently posted in the course registration system and on its Web site, as
early as feasible, but at least 45 days before the first day of class for each
term. Additionally, the auditors recommend that the University ensure
accurate records are used when reporting the number of courses and course
sections not able to meet the posting deadline to the SUS Chancellor.

Auditor General Audit
Report S e Do PDF Page
Nbit Finding Number/Finding Description Numberto)
2021-008 | Finding #1- Textbook Affordability: The University timely posted the 4-5




FLORIDA POLYTECHNIC
UNIVERSITY

Audit and Compliance Committee

David A. Blanton
February 9, 2022



N Audit & Compliance
FLORIDAPOLY Committee Minutes

e Motion to approve the Audit & Compliance
Committee Minutes for November 10, 2021




Audit & Compliance Committee
FLORIDAPOLY WOI‘k Plan 2020-2022

SEPTEMBER

+ Audit and Compliance Committee Charter (review and approve every two years - due September 2022)
+ University Operational Audit — Auditor General (minimum every three years)

+ UAC Annual Report ¢prior £v)

» UAC Risk Assessment and Audit Plan (current Fv)

» University Compliance and Ethics Program Plan (current Fv)

» Performance Based Funding Audit Scope Approval

NOVEMBER

+ Textbook Affordability Monitoring Report (Falf semester)
» Foundation Audit

FEBRUARY

+ Performance Based Funding Audit and Data Integrity Certification
+ Foundation 990 (prior Fv)

MAY

» Textbook Affordability Monitoring Report (spring semester)
» Bright Futures Audit (review and approve every two years — due June 2022 for two prior FYs)
» University Annual Financial Audit (prior Fv)




ﬁ‘ Audit & Compliance Agenda

FLORIDAPOLY

e Audit & Compliance Update
e Foundation 990
e PBF Data Integrity Audit

e PBF Data Integrity Certification




ﬁ‘ Update - External Audits

FLORIDAPOLY

e Auditor General: Financial Audit ~ FYE6/30/21

— Fieldwork in progress - report to be issued by 3/31/21
— Exit Conference to be held later today/no issues

e Auditor General: Bright Futures and FSAG Audits ~
FYE6/30/21

— Fieldwork started this summer
— Statewide reports w/ expected completion in early 2022

e Foundation Internal Controls Review

— Initiated at request of BOG/DSO Fraud
— Similar to review performed in 2020 for SUS institutions
— Fieldwork started at FPU




N Update - Internal
FLORIDAPOLY Audit/Com plia nce

e Completed PBF Data Integrity Audit - 2021

— Second such audit for Florida Poly
— Required annually by 3/1 each year

e In-progress/Upcoming projects:

- Textbook Adoptions Monitoring Review (Spring 2022)

— Compliance Program reviews
o UNF: Review completed by Florida Poly/USF
o Florida Poly: To be performed by FSU in Spring 2022

— Conflicts/foreign influence
— Audit: Quality Assurance Review




ﬁ‘ Audit & Compliance Agenda

FLORIDAPOLY

e Foundation 990
e PBF Data Integrity Audit

e PBF Data Integrity Certification




B Foundation 990

FLORIDAPOLY

Committee has no responsibility for accuracy or
completeness of Foundation’s 990

— Used by AACC as an oversight mechanism

e Form 990= Federal Tax Return of Organization Exempt
from Income Tax

e Completed by Independent CPA
e BOG Reg. 9.011(6) requires BOT oversight

e Committee should review the Form 990 and consider
whether the information reported to the IRS is
consistent with Foundation responsibilities in support
of the university




ﬁ‘ Audit & Compliance Agenda

FLORIDAPOLY

e PBF Data Integrity Audit

e PBF Data Integrity Certification




&‘ PBF Data Integrity Audit

FLORIDAPOLY

e Scope: Approved by the AACC in September
2021

— Evaluate representations in certification

— Evaluate controls

— Review access controls

— Testing of data submitted

— Review of resubmissions and reclassifications
— Follow up on prior audit observations

e Audit period: 10/1/20-9/30/21
e Frequency: Conducted annually (second time)

e Current audit = 2 observations




N PBF Data Integrity
FLORIDAPOLY Audit Observations

e Audit Observation 1: PBF-related data submissions
during the audit period were not always made
timely:

- 4 of the 12 required data submissions (33.3%) during the audit

period were not made timely and ranged from 7 to 39 days past
the due date (previously 9/14 or 64%)

- 1 of 12 required data submissions was rejected (8.3%) and not
accepted by ODA staff until 111 days after the due date
(previously 5/14 or 36%)

e Causes: IR’s attempts to validate data; turnover of staff;
enhanced control processes for data stewards

e University Response: IR agrees and is working with the
respective data owners to ensure timely and accurate
submissions




N PBF Data Integrity
FLORIDAPOLY Audit Observations

e Audit Observation 2: Controls over data submissions
could be further enhanced to reduce the risk of
misreporting.

— The University formed a systems coordinating group to
enhance reporting; however, it was newly formed did not
meet during the audit period. (Has begun to meet after the
audit period)

— As noted in observation 1, the University’s validation controls

failed to detect a significant anomality and resulted in a
rejected data submission by the BOG

e Causes: The University is relatively new to PBF reporting
and is continuing to develop enhanced control processes
for data stewards and enhance validation controls

e University Response: IR agrees and is working with the
respective data owners to ensure timely and accurate
submissions




&‘ PBF Data Integrity Audit

FLORIDAPOLY

ol Akt Exiseutiv and Chiel Cemphance Olficer

ACTION: Recommend approval of the audit of the PBF
Data Integrity Audit to the Board.




ﬁ‘ Audit & Compliance Agenda

FLORIDAPOLY

e PBF Data Integrity Certification




ﬁ‘ Data Integrity Certification

FLORIDAPOLY

e Required by the BOG
e 13 representations to be certified and signed by
the University President and the BOT Chair
- 4 represent an acknowledgement of responsibility
- Remaining 9 subjected to audit
e PBF audit allows the Board Chair and President

to certify the accuracy of data submissions to
the Board of Governors

e Due to the BOG by 3/1/22




ﬁ‘ Data Integrity Certification

FLORIDAPOLY

e Based on PBF audit, certain modifications (1, 2,
4 & 8) modified to include the following:
— As noted in the PBF Data Integrity audit (Report No. FPU

2022-06), controls and processes over this
representation could be enhanced.




Data Integrity Certification
FLORIDAPOLY 2 0 2 2

University Name: Florida Polytechnic University

INSTRUCTIONS: Please respond “Yes” or “No” for each representation below. Explain any “No” responses to ensure clarity of
the representation you are making to the Board of Governors. Modify representations to reflect any noted material or significant
audit findings.

Data Integrity Certification Representations

Representations Yes | No Comment / Reference
1. | am responsible for establishing and maintaining, and have established and | ® O | As noted in the PBF Data Integrity
maintained, effective internal controls and monitoring over my university's audit (Report No. FFU 2022-06)

controls and processes over this

collection and reporting of data submitted to the Board of Governors Office representation could be enhanced.

which will be used by the Board of Governors in Performance-based Funding
decision-making and Preeminence or Emerging-preeminence Status.

2. These internal controls and monitoring activities include, but are not limited [ [0 | As noted in the PBF Data Integrity
to, reliable processes, controls, and procedures designed to ensure that data audit (Report No. FPU 2022-06)
required in reports filed with my Board of Trustees and the Board of fg::;‘;fnﬂguﬁrggif;zzl‘ﬁ;:;d_
Governors are recorded, processed, summarized, and reported in a manner
which ensures its accuracy and completeness

3. In accordance with Board of Governors Regulation 1.001(3)(f), my Board of ] [m]
Trustees has required that | maintain an effective information system to
provide accurate, timely, and cost-effective information about the university,
and shall require that all data and reporting requirements of the Board of
Govermnors are met.

4. In accordance with Board of Governors Regulation 3.007, my university = O | Asnoted in the PBF Data Integrity
provided accurate data to the Board of Governors Office audit (Report No. FPU 2022-06)
controls and processes over this

representation could be enhanced

5. In accordance with Board of Governors Regulation 3.007, | have appointed a | & [m]
Data Administrator to certify and manage the submission of data to the Board
of Governors Office.

ACTION: Recommend approval of the modified Data

Integrity Certification to the Board.




AGENDA ITEM: VII.

Florida Polytechnic University
Audit & Compliance Committee
Board of Trustees
February 9, 2022

Subject: Foundation Form 990 (June 30, 2021 Fiscal Year Ending)

P e itt Acti
Information only.
Background Information

FPU Policy 10.002(17) requires that each DSO shall submit its federal Internal Revenue
Service Return of Organization Exempt from Income Tax form (Form 990) to the President.
BOG Regulation 9.011(6) requires that Form 990 be submitted to the university board of
trustees or designee at the times required by the applicable regulation or policy of the board
of trustees. Copies of such forms shall also be provided by each university to the Board of
Governors. The Foundation’s form 990 for the fiscal year ended June 30, 2021, was recently
completed by independent certified public accountants.

As part of its oversight responsibility of the Foundation, the Committee should review the
Foundation’s Form 990 and consider whether the information reported to the IRS is consistent
with Foundation responsibilities in support of the university.

Supporting Documentation: Foundation Form 990 prepared by Carr, Riggs & Ingram

Prepared by: David A. Blanton, CAE/CCO



Zy | CRIss

CPAs and Advisors
CRlcpa.com

LR

December 21, 2021

Florida Polytechnic University

Foundation, Inc

4700 Research Way

Lakeland, FL 33805

Florida Polytechnic University Foundation, Inc:

Enclosed is the organization's 2020 Exempt Organization return.

Specific filing instructions are as follows.

FORM 990 RETURN:

This return has qualified for electronic filing. After you have reviewed the return for completeness and
accuracy, please sign, date and return Form 8879-EO to our office. We will transmit the return
electronically to the IRS and no further action is required. Return Form 8879-EO to us by May 16, 2022.

A copy of the return is enclosed for your files. We suggest that you retain this copy indefinitely.

Very truly yours,

Catherine Haug




TAX RETURN FILING INSTRUCTIONS
FORM 990

FOR THE YEAR ENDING
June 30, 2021

Prepared For:

Florida Polytechnic University
Foundation, Inc

4700 Research Way
Lakeland, FL 33805

Prepared By:

Carr, Riggs & Ingram, LLC
600 Cleveland Street, Suite 1000
Clearwater, FL 33755

Amount Due or Refund:

Not applicable

Make Check Payable To:

Not applicable

Mail Tax Return and Check (if applicable) To:

Not applicable

Return Must be Mailed On or Before:

Not applicable

Special Instructions:

This return has qualified for electronic filing. After you have reviewed the return for
completeness and accuracy, please sign, date and return Form 8879-EOQ to our office
using our secure file transfer website — https://cricpa.sharefile.com/share/filedrop . We
will transmit the return electronically to the IRS and no further action is required. Return
Form 8879-EO to us by May 16, 2022


https://cricpa.sharefile.com/share/filedrop

IRS e-file Signature Authorization OMB No. 1545-0047
rom 83879-EO for an Exempt Organization

For calendar year 2020, or fiscal year beginning  J U Li 1 ,2020,andending  J UN 30 , 202_ 2020
Department of the Treasury P> Do not send to the IRS. Keep for your records.
Internal Revenue Service P Go to www.irs.gov/Form8879EO for the latest information.
Name of exempt organization or person subject to tax Taxpayer identification number
FLORIDA POLYTECHNIC UNIVERSITY
FOUNDATION, INC 46-1426289

Name and title of officer or person subject to tax

KATHY BOWMAN

CEO

[Part] [  Type of Return and Return Information (whole Dollars Only)

Check the box for the return for which you are using this Form 8879-EO and enter the applicable amount, if any, from the return. If you
check the box on line 1a, 2a, 3a, 4a, 5a, 6a, or 7a below, and the amount on that line for the return being filed with this form was
blank, then leave line 1b, 2b, 3b, 4b, 5b, 6b, or 7b, whichever is applicable, blank (do not enter -0-). But, if you entered -0- on the
return, then enter -0- on the applicable line below. Do not complete more than one line in Part I.

1a Form 990 check here P> b Total revenue, if any (Form 990, Part VIII, column (A), line12) ... 1b 2,248,809.
2a Form 990-EZ check here P |:| b Total revenue, if any (Form 990-EZ, line 9) 2b
3a Form 1120-POL check here P |:| b Total tax (Form 1120-POL, line 22) . . 3b

4a Form 990-PF check here P> |:| b Tax based on investment income (Form 990-PF, Part VI, line 5) 4b

5a Form 8868 check here > [ ] b Balance due (Form 8868, line 3c) 5b

6a Form 990-T check here > |:| b Total tax (Form 990-T, Part Ill, line 4) 6b

7a_Form 4720 check here P |:| b Total tax (Form 4720, Part Il line 1) ... ... 7b

[Partll | Declaration and Signature Authorization of Officer or Person Subject to Tax

Under penalties of perjury, | declare that | am an officer of the above organization or |:| | am a person subject to tax with respect to

(name of organization) , (EIN) and that | have examined a copy

of the 2020 electronic return and accompanying schedules and statements, and, to the best of my knowledge and belief, they are
true, correct, and complete. | further declare that the amount in Part | above is the amount shown on the copy of the electronic return.
| consent to allow my intermediate service provider, transmitter, or electronic return originator (ERO) to send the return to the IRS and
to receive from the IRS (a) an acknowledgement of receipt or reason for rejection of the transmission, (b) the reason for any delay in
processing the return or refund, and (c) the date of any refund. If applicable, | authorize the U.S. Treasury and its designated Financial
Agent to initiate an electronic funds withdrawal (direct debit) entry to the financial institution account indicated in the tax preparation
software for payment of the federal taxes owed on this return, and the financial institution to debit the entry to this account. To revoke
a payment, | must contact the U.S. Treasury Financial Agent at 1-888-353-4537 no later than 2 business days prior to the payment
(settlement) date. | also authorize the financial institutions involved in the processing of the electronic payment of taxes to receive
confidential information necessary to answer inquiries and resolve issues related to the payment. | have selected a personal
identification number (PIN) as my signature for the electronic return and, if applicable, the consent to electronic funds withdrawal.

PIN: check one box only

[X] 1 authorize CARR, RIGGS & INGRAM, LLC toentermyPIN| 76450 |

ERO firm name Enter five numbers, but
do not enter all zeros

as my signature on the tax year 2020 electronically filed return. If | have indicated within this return that a copy of the return is being filed with
a state agency(ies) regulating charities as part of the IRS Fed/State program, | also authorize the aforementioned ERO to enter my
PIN on the return’s disclosure consent screen.

\:| As an officer or person subject to tax with respect to the organization, | will enter my PIN as my signature on the tax year 2020
electronically filed return. If | have indicated within this return that a copy of the return is being filed with a state agency(ies)
regulating charities as part of the IRS Fed/State program, | will enter my PIN on the return’s disclosure consent screen.

Signature of officer or person subject to tax > /{Mw Zﬁwm Date > 1 2/2 1 /202 1
[Partlll | Certification and Authentication

ERO’s EFIN/PIN. Enter your six-digit electronic filing identification

number (EFIN) followed by your five-digit self-selected PIN. | 61989636331 |
Do not enter all zeros

| certify that the above numeric entry is my PIN, which is my signature on the 2020 electronically filed return indicated above. | confirm
that | am submitting this return in accordance with the requirements of Pub. 4163, Modernized e-File (MeF) Information for Authorized
IRS e-file Providers for Business Returns.

ERO's signature p» CARR, RIGGS & INGRAM, LLC Date pp 12/21/21

ERO Must Retain This Form - See Instructions
Do Not Submit This Form to the IRS Unless Requested To Do So

LHA For Paperwork Reduction Act Notice, see instructions. Form 8879-EO (2020)

023051 11-03-20

11311221 794202 75-07645.000 2020.05010 FLORIDA POLYTECHNIC UNIVE 75-07641



EXTENDED TO MAY

Return of Organization Exempt From Income Tax
Form 990

16, 2022

OMB No. 1545-0047

Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations) 2020

P> Do not enter social security numbers on this form as it may be made public.

Department of the Treasury

Open to Public

Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

A For the 2020 calendar year, or tax year beginning JUL 1, 2020

andending JUN 30, 2021

B Check if C Name of organization

splicadle: | @7, ORIDA POLYTECHNIC UNIVERSITY
tunee’ | FOUNDATION, INC

D Employer identification number

’S‘r?é?@e Doing business as 46-1426289

'rgiﬁiﬁ# Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number

e, | 4700 RESEARCH WAY (863)874-8416

il City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts $ 9 ’ 883 , 7 46.

Amended| T, AKELAND, FL 33805

[_]888"= | F Name and address of principal officer: KATHY BOWMAN
Perind | SAME AS C ABOVE

| Tax-exempt status: 501(c)(3) [ ] 501(c)( )« (insertno.) [ |

4947(a)(1) or [ 527

J Website: p» WWW . FLORIDAPOLYTECHNIC.ORG

H(a) Is this a group return

for subordinates? |:| Yes No
H(b) Are all subordinates included? l:l Yes l:l No
If "No," attach a list. See instructions

H(c) Group exemption number P>

K Form of organization: Corporation [ | Trust [ ] Association [ ] Othe

rp | L Year of formation: 201 2| M State of legal domicile: F L

[Partl| Summary

1 Briefly describe the organization’s mission or most significant activities:

ESTABLISHED TO HELP SUSTAIN THE

MISSION OF FLORIDA POLYTECHNIC UNIVERSITY.

Check this box P> |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.

3
g
gl 2
% 3 Number of voting members of the governing body (Part VI, line 1a) 3 22
g 4 Number of independent voting members of the governing body (Part VI, line1b) 4 21
@ 5 Total number of individuals employed in calendar year 2020 (Part V, line2a) 5 0
5*; 6 Total number of volunteers (estimate if NneCesSary) 6 24
B| 7a Total unrelated business revenue from Part VIII, column (C), line12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 ... ... 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIIl, line 1h) ... 603,012. 1,279,149.
g 9 Program service revenue (Part VIIl, line 29) 0. 0.
3| 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 170,079. 969,557.
114 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 2,827. 103.
12 Total revenue - add lines 8 through 11 (must equal Part VI, column (A), line12) ... 775,918. 2,248,8009.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 531,797. 699,427.
14 Benefits paid to or for members (Part IX, column (A), line 4) 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 0. 0.
2 16a Professional fundraising fees (Part IX, column (A), line11e) . 0. 0.
:-’. b Total fundraising expenses (Part 1X, column (D), line 25) | 2 134,810.
Wl 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24¢) 478,340. 341,655.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 1,010,137. 1,041,082.
19 Revenue less expenses. Subtract line 18 fromline 12 ... ... -234 r 219. 1 r 207 .7 27.
‘6% Beginning of Current Year End of Year
‘§ 20 Total assets (Part X, line 16) 6,935,899. 8,498,685.
% 21 Total liabilities (Part X, line 26) 3,105,631. 2,777,616.
=3 22 Net assets or fund balances. Subtract line 21 from line 20 3,830,268. 5,721,069.

[Part 1l | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

[ 12/21/2021
Sign Signature of officer Date
Here KATHY BOWMAN, CEO
Type or print name and title
Print/Type preparer's name Preparer's signature Date check [ | PTIN

Paid CATHERINE HAUG

if

self-employed P01395474

Preparer |Firm'sname p CARR, RIGGS & INGRAM, LLC

FirmsEINp 72-1396621

Use Only | Firm's address . 600 CLEVELAND STREET, SUITE 1000

CLEARWATER, FL 33755

Phoneno.727 .446.0504

May the IRS discuss this return with the preparer shown above? See instructions

.................................... Yes \:| No

032001 12-23-20 LHA For Paperwork Reduction Act Notice, see the separate instructions.
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FLORIDA POLYTECHNIC UNIVERSITY

Form 990 (2020) FOUNDATION, INC 46-1426289 Ppage?
Part lll | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line in this Part Il ... |:|

1 Briefly describe the organization’s mission:

ESTABLISHED TO HELP SUSTAIN THE MISSION OF FLORIDA POLYTECHNIC
UNIVERSITY TO EDUCATE STUDENTS EMPHASIZING SCIENCE, TECHNOLOGY,
ENGINEERING AND MATHEMATICS (STEM) IN AN INNOVATIVE, TECHNOLOGY-RICH,
AND TINTERDICSIPLINARY LEARNING ENVIRONMENT.

2 Did the organization undertake any significant program services during the year which were not listed on the

prior FOrm 990 0r 990-EZ? e [ Ives [XINo
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? |:|Yes No

If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 8 7 3 7 6 5 2 e including grants of $ 6 9 9 7 4 2 7. ) (Revenue $ )
FLORIDA POLYTECHNIC UNIVERSITY FOUNDATION FOSTERS THE MISSION OF THE
UNIVERSITY AND HAS PROVIDED SCHOLARSHIP SUPPORT TO THE UNIVERSITY EACH
YEAR SINCE IT'S INAUGURAL CLASS IN 14-15.

4b  (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue $ )

4e Total program service expenses P> 873,652.

Form 990 (2020)

032002 12-23-20
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FLORIDA POLYTECHNIC UNIVERSITY

Form 990 (2020) FOUNDATION, INC 46-1426289  Ppage3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
If "Yes," complete SChedUIB A ...............c.e e 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? .................cccciocciiieeeeeeeeeeeee 2 | X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SChedule C, Part | .................co oo 3 X
4 Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? If "Yes," complete Schedule C, Part Il ...................ccoo@ oo 4 | X
5 s the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Revenue Procedure 98-19? |f "Yes," complete Schedule C, Part Il ...................ccoocvooveeee . 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? f "Yes," complete Schedule D, Part Il ....................ccoocvooveeee . 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, PAFE Il ...\ oo\ oo oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete Schedule D, Part IV ... ... 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? Jf "Yes," complete Schedule D, Part V' ..................ccccoi oo 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10? Jf "Yes," complete Schedule D,
PATt VI oo oo 11a X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? |f "Yes," complete Schedule D, Part VIl ..................c..cooo oo 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? Jf "Yes," complete Schedule D, Part VIl ....................c.oo oo 11c X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 Jf "Yes, " complete SChedule D, Part IX ... o e 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? |f "Yes," complete Schedule D, Part X 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? |f "Yes," complete Schedule D, Part X ............ 11f | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
SCREAUIE D, PArtS XI GNG XII ...\ oo\ oo\ oo 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts XI and Xll is optional ............... 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E ... ... ... 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? ...~ 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | @Nd IV ...............c.ccooi oo 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? if "Yes," complete Schedule F, Parts l1and IV . 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? Jf "Yes, " complete Schedule F, Parts llland IV ... ... 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? Jf "Yes," complete Schedule G, Part | ..................ocoo oo 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? If "Yes," complete SChedule G, Part Il ....................c..coo oo 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? /f "Yes,"
complete SChEAUIE G, Part Il ...................coccoo oo 19 X
20a Did the organization operate one or more hospital facilities? if "Yes," complete Schedule H ...................ccoovoovooeeeee 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this retun? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? /f "Yes." complete Schedule |. Parts 1 and Il ..............cccccooooiiiiiiiiiiiiiiiiii 21 | X
032003 12-23-20 Form 990 (2020)
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FLORIDA POLYTECHNIC UNIVERSITY

Form 990 (2020) FOUNDATION, INC 46-1426289 Page 4
| Part IV | Checklist of Required Schedules (ontinueq)

Yes [ No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 2? [f "Yes," complete Schedule I, Parts 1 and Il ...................ocoo oo 22 X

23 Did the organization answer "Yes" to Part VII, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? Jf "Yes," complete
SCREAUIB J ... . 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 2002? |f "Yes," answer lines 24b through 24d and complete

Schedule K. If "NO," GO 10 liN@ 25@ ............c.oeeeeee e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b

¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exXemPt DONAS ? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? If "Yes," complete Schedule L, Part | .................ccccooiviivoeeeeiei. 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? |f "Yes," complete
SCREAUIE L, PAE | ..o\ oo\ oo\ 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes," complete Schedule L, Part Il .....................ccccveviivii.. 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? |f "Yes," complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions, for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete Schedule L, Part IV ... 28a X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV 28b X
c A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b? |f
"Yes," complete SChedUule L, Part IV ... e 28¢c X
29 Did the organization receive more than $25,000 in non-cash contributions? /f "Yes," complete Schedule M 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation

contributions? f "Yes," complete SCREAUIE M ..................c..oo oo, 30 X

31 Did the organization liquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete

SCREAUIE N, PAFE Il ..o\ oo\o oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-37 |f "Yes," complete Schedule R, Part | .................c.ccoooo oo 33 X
34 Was the organization related to any tax-exempt or taxable entity? Jf "Yes," complete Schedule R, Part I, Ill, or IV, and

PV, I8 T oo oo 34 | X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)? 35a X

b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? Jf "Yes," complete Schedule R, Part V, liN€ 2 .................cocooooooooeeeeee 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?

If "Yes," complete Schedule R, Part V, N8 2 ..................ccoi i 36 X
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ..................... 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 19?

Note: All Form 990 filers are required to complete Schedule O ...l 38 | X

PartV| Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . 1a 1
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) WinNINGs 10 Prize WINNEIS ? 1c
032004 12-23-20 Form 990 (2020)
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FLORIDA POLYTECHNIC UNIVERSITY

Form 990 (2020) FOUNDATION, INC 46-1426289  Ppageb
[Part V| Statements Regarding Other IRS Filings and Tax Compliance (ontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by this return 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b

Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) .
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a X

b If "Yes," has it filed a Form 990-T for this year? |f "No" to line 3b, provide an explanation on Schedule O 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? 4a X
b If "Yes," enter the name of the foreign country P>
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5¢c
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b

7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a | X

b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... 70 | X
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required

O file FOMM 2827 e 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year . | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? . L7e X
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? ... ... ... 7f X
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? . [ 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h

8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8

9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 9a

b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? . . . 9b
10 Section 501(c)(7) organizations. Enter:

a Initiation fees and capital contributions included on Part VIIl, line12 . 10a

b Gross receipts, included on Form 990, Part VIII, line 12, for public use of club facilities . ... ... 10b
11 Section 501(c)(12) organizations. Enter:

a Gross income from members or shareholders 11a

b Gross income from other sources (Do not net amounts due or paid to other sources against
amounts due or received from them.) 11b

12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ... .. | 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a s the organization licensed to issue qualified health plans in more than one state? 13a

Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the

organization is licensed to issue qualified health plans 13b
¢ Enterthe amount of reserves on hand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? 14a X
b If "Yes," has it filed a Form 720 to report these payments? Jf "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
Form 990 (2020)

032005 12-23-20
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FLORIDA POLYTECHNIC UNIVERSITY
Form 990 (2020) FOUNDATION, INC 46-1426289 Page 6
Part VI | Governance, Management, and Disclosure ro each "ves" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.
Check if Schedule O contains a response or note to any line in this Part VI ...
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear 1a 22
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . . 1b 21
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . . . 5 X
6 Did the organization have members or stockholders? 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing DoAY ? 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing body? 8a | X
b Each committee with authority to act on behalf of the governing body? sb | X

9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? Jf "Yes." provide the names and addresses on Schedule QO oo 9 X
Section B. Policies (7hjs Section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? If "No," go to line 13 ..o oo 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? . . 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? |f "Yes," describe
in Schedule O NOW thiS WAS QOME ... ........ccoi oo 12c | X
13 Did the organization have a written whistleblower POliCY ? 13 X
14 Did the organization have a written document retention and destruction policy? 14 X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official 15a X
b Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to SUCh arrangemMents? e 16b
Section C. Disclosure
17 List the states with which a copy of this Form 990 is required to be filed pFL
18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
\:| Own website \:| Another’s website Upon request \:| Other (explain on Schedule O)
19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.
20 State the name, address, and telephone number of the person who possesses the organization’s books and records P>
KIM KENNEDY - (863)874-8416
4700 RESEARCH WAY, LAKELAND, FL 33805
032006 12-23-20 Form 990 (2020)
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FLORIDA POLYTECHNIC UNIVERSITY
Form 990 (2020) FOUNDATION, INC 46-1426289 Page 7
Part VII| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part VIl

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization’s tax year.

® | ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.

® | ist all of the organization’s current key employees, if any. See instructions for definition of "key employee."

® | ist the organization’s five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MISC) of more than $100,000 from the organization and any related organizations.

® | ist all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | ist all of the organization’s former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See instructions for the order in which to list the persons above.

|:| Check this box if neither the organization nor any related organization compensated any current officer, director, or trustee.

(A) (B) (©) (D) (E) (F)
Name and title Average | ..o crf; Sl(s::lc)?gthan one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any g the organizations compensation
hours for ’gf . = organization (W-2/1099-MISC) from the
related 2 % . % (W-2/1099-MISC) organization
organizations| £ | 5 s |5 and related
below Elel.]Ee18E = organizations
line) E E £ é %% E
(1) RANDY AVENT 0.00
PRESIDENT 40.00 X X 0. 566,626.| 44,811.
(2) KATHY BOWMAN 25.00
CEO 15.00 | X X 0. 194,109. 35,837.
(3) ALICE HUNT 1.25
CHAIR X X 0. 0. 0.
(4) JACK HARRELL III 1.25
VICE-CHAIR X X 0. 0. 0.
(5) CINDY ALEXANDER 1.25
DIRECTOR X 0. 0. 0.
(6) TODD BAYLIS 1.25
DIRECTOR X 0. 0. 0.
(7) PHILLIPA GREENBERG 1.25
DIRECTOR X 0. 0. 0.
(8) FORD HEACOCK 1.25
DIRECTOR X 0. 0. 0.
(9) TRAVIS HILLS 1.25
DIRECTOR X 0. 0. 0.
(10) ROB KINCART 1.25
DIRECTOR X 0. 0. 0.
(11) MICHAEL LAWLEY 1.25
DIRECTOR X 0. 0. 0.
(12) JOSHUA MCCOY 1.25
DIRECTOR X 0. 0. 0.
(13) IVETTE O'DOSKI 1.25
DIRECTOR X 0. 0. 0.
(14) MARLENE O'TOOLE 1.25
DIRECTOR X 0. 0. 0.
(15) BLAKE PAUL 1.25
DIRECTOR X 0. 0. 0.
(16) RYAN PEREZ 1.25
DIRECTOR X 0. 0. 0.
(17) SHELLEY ROBINSON 1.25
DIRECTOR X 0. 0. 0.
032007 12-23-20 Form 990 (2020)
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FLORIDA POLYTECHNIC UNIVERSITY

Form 990 (2020) FOUNDATION, INC 46-1426289  Page8
| Part VIl | Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continued)
(A) (B) (€) (D) (E) (F)
Name and title Average (do not cri Sksri:iocr)?than one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any = the organizations compensation
hours for | S - organization (W-2/1099-MISC) from the
related | g | £ E (W-2/1099-MISC) organization
organizations| £ | = g | and related
below |S|5| . |2 |58, organizations
(18) LORETTA SANDERS 1.25
DIRECTOR X 0. 0. 0.
(19) LAUREN SCHWENK 1.25
DIRECTOR X 0. 0. 0.
(20) DONNA SLYSTER 1.25
DIRECTOR X 0. 0. 0.
(21) VIC STORY 1.25
DIRECTOR X 0. 0. 0.
(22) SERETHA TINSLEY 1.25
DIRECTOR X 0. 0. 0.
(23) HAILEY SKOGLUND 1.25
DIRECTOR X 0. 0. 0.
(24) RALPH ALLEN 1.25
DIRECTOR X 0. 0. 0.
(25) MARK BOSTICK 1.25
DIRECTOR X 0. 0. 0.
1b Subtotal » 0. 760,735.| 80,648.
c 0. 0. 0.
d Total (add lines 1b and 1€) ... > 0. 760,735.| 80,648.
2  Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization P> 0
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employee on
line 1a? If "Yes, " complete Schedule J for SUCH INAIVIAUAI  ......................c oo 3 X
4  For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,000? /f "Yes," complete Schedule J for such individual ... 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? Jf "Yes " complete Schedule J for SUCH DEISOM oo ovviiiiiiii i 5 X
Section B. Independent Contractors
1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax year.
(A) (B) (C)
Name and business address NONE Description of services Compensation
2 Total number of independent contractors (including but not limited to those listed above) who received more than
$100,000 of compensation from the organization P> 0
Form 990 (2020)

032008 12-23-20
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FLORIDA POLYTECHNIC UNIVERSITY

Form 990 (2020) FOUNDATION, INC 46-1426289  Page9
Part VIIl | Statement of Revenue
Check if Schedule O contains a response or note to any line in this Part VIIL e D
(A) (B) (C) (D)
Total revenue Related or exempt Unrelated Revenue excluded
function revenue |business revenue| from tax under
sections 512 - 514
i) 1 a Federated campaigns . . 1a
§ b Membershipdues 1b
3 ¢ Fundraisingevents 1c
g d Related organizations 1d
& e Government grants (contributions) | 1e
_5. f Al other contributions, gifts, grants, and
§ similar amounts not included above | 1f 1,279,149,
."E g Noncash contributions included in lines 1a-1f 1g $
3 h Total. Addlinesta-tf ... ... > 1,279,149,
Business Code
8|2
I b
b c
é d
S e
a f All other program service revenue
g Total. Add lines 2a-2f ... »
3 Investment income (including dividends, interest, and
other similar amounts) > 84,954, 84,954,
4 Income from investment of tax-exempt bond proceeds | 2
5 ROYaM©S ..o |
(i) Real (i) Personal
6 a Grossrents 6a
b Less: rental expenses . |6b
¢ Rental income or (loss) 6¢c
d Netrentalincomeor (I0SS) ..o, >
7 a Gross amount from sales of (i) Securities (ii) Other
assets other than inventory |7a| 8,519,540,
b Less: cost or other basis
g and sales expenses 7b| 7,634,937,
§ ¢ Gainor(oss) 7c 884,603,
& d Netgainor (10SS) ... | 2 884,603, 884,603,
E 8 a Gross income from fundraising events (not
o including $ of
contributions reported on line 1¢). See
Part IV, line18 . . 8a
b Less:directexpenses . 8b
¢ Net income or (loss) from fundraising events  ............... >
9 a Gross income from gaming activities. See
Part IV, line19 . 9a
b Less: direct expenses 9b
¢ Net income or (loss) from gaming activities ... >
10 a Gross sales of inventory, less returns
and allowances 10a
b Less:costofgoodssold 10b|
¢ Net income or (loss) from sales of inventory .................. >
Business Code
g% 11 Z MISC 900099 103, 103,
<3
gd ©
2 d Allotherrevenue
= e Total. Addlines 11a-11d ..., » 103,
12 Total revenue. See instructions ... | 2 2,248,809, 0. 0. 969,660,
032009 12-23-20 Form 990 (2020)
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Form 990 (2020)

FLORIDA POLYTECHNIC UNIVERSITY

FOUNDATION,

INC

46-1426289

Page 10

[ Part IX | Statement of Functional Expenses

Section 501(c)(3) and 501(c)(4) organizations must complete all columns. All other organizations must complete column (A).

Check if Schedule O contains a response or note to any line in this Part IX

Do not include amounts reported on lines 6b, Total éfgenses Progragr?)service Managég)ent and Funcslr:;)ising
7b, 8b, 9b, and 10b of Part VIIl. expenses general expenses expenses
1 Grants and other assistance to domestic organizations
and domestic governments. See Part IV, line 21 699,427. 699,427.
2 Grants and other assistance to domestic
individuals. See Part IV, line22
38 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines15and 16 .
4 Benefits paid to or for members
5 Compensation of current officers, directors,
trustees, and key employees
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B) ...
7 Othersalariesandwages
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) employer contributions)
9 Other employee benefits
10 Payrolltaxes
11 Fees for services (nonemployees):
a Management ..
b Legal
¢ Accounting o 32,620. 32,620.
d Lobbying 156,000. 156,000.
e Professional fundraising services. See Part IV, line 17
f Investment managementfees
g Other. (If line 11g amount exceeds 10% of line 25,
column (A) amount, list line 11g expenses on Sch 0.) 49,125. 18,225. 30,900.
12 Advertising and promotion 15 .7 23. 15 , 7 23.
13 Officeexpenses ... .. ... . 16,426. 16,426.
14 Information technology .
15 Royalties .
16 Occupancy ...
17 Travel ... 670. 670.
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings .
20 Interest
21 Payments to affiliates . .
22 Depreciation, depletion, and amortization .
23 Insurance 867. 867.
24  Other expenses. Itemize expenses not covered
above (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule 0.)
a GENERAL SERVICES 58,359. 58,359.
b FPU EVENTS 9,390. 9,390.
¢ ENTERTAINMENT SERVICES 1,239. 1,239.
d FOOD AND BEVERAGES 807. 807.
e All other expenses 429. 429.
25  Total functional expenses. Add lines 1 through 24e 1,041,082. 873,652. 32,620. 134,810.
26 Joint costs. Complete this line only if the organization
reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here > \:l if following SOP 98-2 (ASC 958-720)
032010 12-23-20 Form 990 (2020)
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FLORIDA POLYTECHNIC UNIVERSITY

Form 990 (2020) FOUNDATION, INC 46-1426289 page 11
[Part X | Balance Sheet
Check if Schedule O contains a response or note to any line in this Part X .. |:|
(A) (B)
Beginning of year End of year
1 Cash-non-interestbearing 1,011,539.] 1 722,208.
2 Savings and temporary cash investments 2 84 ’ 931.
3 Pledges and grants receivable, net 466 ’ 964.| 3 441 ' 000.
4  Accounts receivable, net 4
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) ... 6
@ 7 Notes and loans receivable, net 7
ﬁ 8 Inventories for sale or Use 8
< 9 Prepaid expenses and deferred charges 9
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D
b Less: accumulated depreciation 10c
11 Investments - publicly traded securities 5,451,562.| 11 7,250,546.
12 Investments - other securities. See Part IV, line 11 12
13 Investments - program-related. See Part IV, line 11 13
14 14
15 5,834.| 15 0.
16 6,935,899.| 16 8,498,685.
17  Accounts payable and accrued expenses 21,623.| 17 27,616.
18 Grants PaYable 18
19 Deferred reVenUE 2,967,700- 19 2,750,000-
20 Tax-exempt bond liabilities 20
21  Escrow or custodial account liability. Complete Part IV of ScheduleD 21
» | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons 22
= 23 Secured mortgages and notes payable to unrelated third parties . 23
24 Unsecured notes and loans payable to unrelated third parties 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D . 116,308.| 25 0.
26 Total liabilities. Add lines 17 through25 ... ... ... ... 3,105,631.] 26 2,777,616.
Organizations that follow FASB ASC 958, check here P>
§ and complete lines 27, 28, 32, and 33.
§ 27 Net assets without donor restrictions 1,031,978.]| 27 1,271,362.
S 28 Net assets with donor restrictions 2 , 7 98 ’ 290.| 28 4 ’ 449 .7 07.
2 Organizations that do not follow FASB ASC 958, check here P> \:|
'-E and complete lines 29 through 33.
g 29 Capital stock or trust principal, or current funds 29
2 | 30 Paid-in or capital surplus, or land, building, or equipment fund . 30
2 31 Retained earnings, endowment, accumulated income, or other funds . 31
g 32 Total net assets or fund balances .. 3,830,268.] 32 5,721,069.
33 Total liabilities and net assets/fund balances ... 6 ' 935 ' 899.] 33 8 ' 498 ' 685.
Form 990 (2020)

032011 12-23-20
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FLORIDA POLYTECHNIC UNIVERSITY
Form 990 (2020) FOUNDATION, INC 46-1426289 page12
Part XI | Reconciliation of Net Assets

Check if Schedule O contains a response or note to any line in this Part XI ...
1 Total revenue (must equal Part VIII, column (A), line 12) 1 2,248,8009.
2 Total expenses (must equal Part IX, column (A), line 25) 2 1,041,082.
3 Revenue less expenses. Subtract line 2 from lined1 3 1,207,727.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column (A)) .. ... 4 3,830,268.
5 Net unrealized gains (losses) on investments 5 502 , 7 63.
6 Donated services and use Of faCilties 6
T INVESTMENt OXPONSOS 7
8 Prior period adjustments 8 217,700.
9 Other changes in net assets or fund balances (explain on Schedule O) 9 -37,389.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
COUMN (B)) oo 10 5,721,069.
Part Xll| Financial Statements and Reporting
Check if Schedule O contains a response or note to any line in this Part Xl ... e |:|
Yes | No

1 Accounting method used to prepare the Form 990: |:| Cash Accrual |:| Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
2a Were the organization’s financial statements compiled or reviewed by an independent accountant? 2a X
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:
|:| Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
b Were the organization’s financial statements audited by an independent accountant? . 2b | X
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:
Separate basis |:| Consolidated basis |:| Both consolidated and separate basis
c If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant? . . 2c | X
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
3a As aresult of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Actand OMB Circular A-133? 3a X
b If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit
or audits, explain why on Schedule O and describe any steps taken to undergo such audits ... 3b

Form 990 (2020)
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. . . OMB No. 1545-0047
iﬁ:ig::ig‘:ﬂ) Public Charity Status and Public Support
Complete if the organization is a section 501(c)(3) organization or a section 2020
4947(a)(1) nonexempt charitable trust.
Department of the Treasury P> Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization FT,ORIDA POLYTECHNIC UNIVERSITY Employer identification number
FOUNDATION, INC 46-1426289

| Part | | Reason for Public Charity Status. (all organizations must complete this part.) See instructions.
The organization is not a private foundation because it is: (For lines 1 through 12, check only one box.)
1 |:| A church, convention of churches, or association of churches described in section 170(b)(1)(A)(i).
|:| A school described in section 170(b)(1)(A)(ii). (Attach Schedule E (Form 990 or 990-EZ).)
|:| A hospital or a cooperative hospital service organization described in section 170(b)(1)(A)(iii).
|:| A medical research organization operated in conjunction with a hospital described in section 170(b)(1)(A)(iii). Enter the hospital’s name,
city, and state:
An organization operated for the benefit of a college or university owned or operated by a governmental unit described in
section 170(b)(1)(A)(iv). (Complete Part I1.)
A federal, state, or local government or governmental unit described in section 170(b)(1)(A)(v).
An organization that normally receives a substantial part of its support from a governmental unit or from the general public described in
section 170(b)(1)(A)(vi). (Complete Part Il.)
A community trust described in section 170(b)(1)(A)(vi). (Complete Part I1.)
An agricultural research organization described in section 170(b)(1)(A)(ix) operated in conjunction with a land-grant college
or university or a non-land-grant college of agriculture (see instructions). Enter the name, city, and state of the college or
university:

HON

(4]

000 00

10 An organization that normally receives (1) more than 33 1/3% of its support from contributions, membership fees, and gross receipts from
activities related to its exempt functions, subject to certain exceptions; and (2) no more than 33 1/3% of its support from gross investment
income and unrelated business taxable income (less section 511 tax) from businesses acquired by the organization after June 30, 1975.
See section 509(a)(2). (Complete Part Ill.)

11 |:| An organization organized and operated exclusively to test for public safety. See section 509(a)(4).

12 |:| An organization organized and operated exclusively for the benefit of, to perform the functions of, or to carry out the purposes of one or
more publicly supported organizations described in section 509(a)(1) or section 509(a)(2). See section 509(a)(3). Check the box in
lines 12a through 12d that describes the type of supporting organization and complete lines 12e, 12f, and 12g.

a |:| Type I. A supporting organization operated, supervised, or controlled by its supported organization(s), typically by giving
the supported organization(s) the power to regularly appoint or elect a majority of the directors or trustees of the supporting
organization. You must complete Part IV, Sections A and B.

b |:| Type Il. A supporting organization supervised or controlled in connection with its supported organization(s), by having
control or management of the supporting organization vested in the same persons that control or manage the supported
organization(s). You must complete Part IV, Sections A and C.

c |:| Type lll functionally integrated. A supporting organization operated in connection with, and functionally integrated with,
its supported organization(s) (see instructions). You must complete Part IV, Sections A, D, and E.

d |:| Type lll non-functionally integrated. A supporting organization operated in connection with its supported organization(s)
that is not functionally integrated. The organization generally must satisfy a distribution requirement and an attentiveness
requirement (see instructions). You must complete Part IV, Sections A and D, and Part V.

e \:| Check this box if the organization received a written determination from the IRS that it is a Type |, Type II, Type llI
functionally integrated, or Type Il non-functionally integrated supporting organization.

f Enter the number of supported organizations | |
g Provide the following information about the supported organization(s).
(i) Name of supported (i) EIN (iii) Type of organization ir(w‘\)l/)olusrighgv%;ﬂzgoh gﬂmlzfr?t% (v) Amount of monetary (vi) Amount of other
organization (described on lines 1-10 —| support (see instructions) | support (see instructions
9 above (see instructions)) Yes No pport ) pport( )
Total
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. 032021 01-25-21  Schedule A (Form 990 or 990-EZ) 2020

13
11311221 794202 75-07645.000 2020.05010 FLORIDA POLYTECHNIC UNIVE 75-07641



FLORIDA POLYTECHNIC UNIVERSITY
Schedule A (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 page2
Partll | Support Schedule for Organizations Described in Sections 170(b)(1)(A)(iv) and 170(b)(1)(A)(vi)
(Complete only if you checked the box on line 5, 7, or 8 of Part | or if the organization failed to qualify under Part Ill. If the organization
fails to qualify under the tests listed below, please complete Part IIl.)
Section A. Public Support
Calendar year (or fiscal year beginning in) P> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not

include any "unusual grants.") 1157618.| 1486732.| 558,999.| 797,336.| 1279149.| 5279834.

2 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

3 The value of services or facilities
furnished by a governmental unit to
the organization without charge

4 Total. Addlines 1through3 | 1157618.] 1486732.| 558,999.| 797,336.] 1279149.] 5279834.

5 The portion of total contributions
by each person (other than a
governmental unit or publicly
supported organization) included
on line 1 that exceeds 2% of the
amount shown on line 11,

coumn(p 3924522.
Public support. Subtract line 5 from line 4. 1 3 5 5 3 1 2 .
Sectlon B. Total Support
Calendar year (or fiscal year beginning in) p> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
7 Amounts from line 4 1157618.| 1486732.| 558,999.| 797,336.| 1279149.| 5279834.

8 Gross income from interest,

dividends, payments received on
securities loans, rents, royalties,

and income from similar sources __ 94,649.| 217,361.| 303,757.| 170,079.| 969,557.| 1755403.

9 Net income from unrelated business

activities, whether or not the
business is regularly carried on

10 Other income. Do not include gain
or loss from the sale of capital

assets (Explain in Part VI.) 385. 2,827. 103. 3,315.
11 Total support. Add lines 7 through 10 7038552.
12 Gross receipts from related activities, etc. (see instructions) 12 |

13 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3)

organization, check this box and StOP NEre ... | 2 \:|
Section C. Computation of Public Support Percentage
14 Public support percentage for 2020 (line 6, column (f), divided by line 11, column () ... ... ... ... ... 14 19.26 %
15 Public support percentage from 2019 Schedule A, Part Il, line14 15 54.11 %
16a 33 1/3% support test - 2020. If the organization did not check the box on line 13, and line 14 is 33 1/3% or more, check this box and

stop here. The organization qualifies as a publicly supported organization | 2 \:|

b 33 1/3% support test - 2019. If the organization did not check a box on line 13 or 163, and line 15 is 33 1/3% or more, check this box
and stop here. The organization qualifies as a publicly supported organization | 2

17a 10% -facts-and-circumstances test - 2020. [f the organization did not check a box on line 13, 16a, or 16b, and line 14 is 10% or more,
and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the organization
meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization . | 2 \:|
b 10% -facts-and-circumstances test - 2019. If the organization did not check a box on line 13, 16a, 16b, or 17a, and line 15 is 10% or
more, and if the organization meets the facts-and-circumstances test, check this box and stop here. Explain in Part VI how the
organization meets the facts-and-circumstances test. The organization qualifies as a publicly supported organization > \:|
»[ |

18 Private foundation. If the organization did not check a box on line 13, 16a, 16b, 17a, or 17b, check this box and see instructions
Schedule A (Form 990 or 990-EZ) 2020

032022 01-25-21
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule A (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 pPages
Part lll | Support Schedule for Organizations Described in Section 509(a)(2)
(Complete only if you checked the box on line 10 of Part | or if the organization failed to qualify under Part Il. If the organization fails to
qualify under the tests listed below, please complete Part Il.)
Section A. Public Support
Calendar year (or fiscal year beginning in) p> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
1 Gifts, grants, contributions, and
membership fees received. (Do not
include any "unusual grants.")

2 Gross receipts from admissions,
merchandise sold or services per-
formed, or facilities furnished in
any activity that is related to the
organization’s tax-exempt purpose

3 Gross receipts from activities that
are not an unrelated trade or bus-

iness under section 513

4 Tax revenues levied for the organ-
ization’s benefit and either paid to
or expended on its behalf

5 The value of services or facilities
furnished by a governmental unit to
the organization without charge

6 Total. Add lines 1 through5 ...
7a Amounts included on lines 1, 2, and
3 received from disqualified persons

b Amounts included on lines 2 and 3 received
from other than disqualified persons that
exceed the greater of $5,000 or 1% of the
amount on line 13 for the year

cAddlines7aand7b .

8 Public support. (Subtractline 7c from line 6.)
Section B. Total Support

Calendar year (or fiscal year beginning in) p> (a) 2016 (b) 2017 (c) 2018 (d) 2019 (e) 2020 (f) Total
9 Amounts from line 6

10a Gross income from interest,
dividends, payments received on
securities loans, rents, royalties,
and income from similar sources

b Unrelated business taxable income
(less section 511 taxes) from businesses
acquired after June 30, 1975

c Add lines 10aand10b
11 Net income from unrelated business
activities not included in line 10b,
whether or not the business is
regularly carriedon
12 Other income. Do not include gain
or loss from the sale of capital
assets (Explain in Part VI.) ...
13 Total support. (Add lines 9, 10c, 11, and 12.)

14 First 5 years. If the Form 990 is for the organization’s first, second, third, fourth, or fifth tax year as a section 501(c)(3) organization,

CheCK thiS DOX AN SEOP NEIE ...ttt ettt et ee e S
Section C. Computation of Public Support Percentage
15 Public support percentage for 2020 (line 8, column (f), divided by line 13, column (f)) . 15 %
16 Public support percentage from 2019 Schedule A, Part lll, line 15 ... . ... 16 %
Section D. Computation of Investment Income Percentage
17 Investment income percentage for 2020 (line 10c, column (f), divided by line 13, column (f)) ... 17 %
18 Investment income percentage from 2019 Schedule A, Part Ill, line 17 18 %

19a 33 1/3% support tests - 2020. [f the organization did not check the box on line 14, and line 15 is more than 33 1/3%, and line 17 is not

more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization .. ... . > \:|
b 33 1/3% support tests - 2019. If the organization did not check a box on line 14 or line 19a, and line 16 is more than 33 1/3%, and
line 18 is not more than 33 1/3%, check this box and stop here. The organization qualifies as a publicly supported organization | 2 \:|
20 Private foundation. If the organization did not check a box on line 14, 19a, or 19b, check this box and see instructions  ........................ > \:|
032023 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule A (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 pPage4
Part IV | Supporting Organizations
(Complete only if you checked a box in line 12 on Part I. If you checked box 12a, Part I, complete Sections A
and B. If you checked box 12b, Part |, complete Sections A and C. If you checked box 12¢, Part |, complete

Sections A, D, and E. If you checked box 12d, Part |, complete Sections A and D, and complete Part V.)
Section A. All Supporting Organizations

Yes [ No

1 Are all of the organization’s supported organizations listed by name in the organization’s governing
documents? If "No," describe in Part VI how the supported organizations are designated. If designated by
class or purpose, describe the designation. If historic and continuing relationship, explain. 1

2 Did the organization have any supported organization that does not have an IRS determination of status
under section 509(a)(1) or (2)? If "Yes," explain in Part VI how the organization determined that the supported
organization was described in section 509(a)(1) or (2). 2

3a Did the organization have a supported organization described in section 501(c)(4), (5), or (6)? If "Yes," answer
lines 3b and 3c below. 3a

b Did the organization confirm that each supported organization qualified under section 501(c)(4), (5), or (6) and
satisfied the public support tests under section 509(a)(2)? /f "Yes," describe in Part VI when and how the

organization made the determination. 3b
c Did the organization ensure that all support to such organizations was used exclusively for section 170(c)(2)(B)

purposes? If "Yes, " explain in Part VI what controls the organization put in place to ensure such use. 3c
4a Was any supported organization not organized in the United States ("foreign supported organization")? [f

"Yes," and if you checked box 12a or 12b in Part I, answer lines 4b and 4c below. 4a
b Did the organization have ultimate control and discretion in deciding whether to make grants to the foreign
supported organization? |f "Yes," describe in Part VI how the organization had such control and discretion
despite being controlled or supervised by or in connection with its supported organizations. 4b
c Did the organization support any foreign supported organization that does not have an IRS determination
under sections 501(c)(3) and 509(a)(1) or (2)? If "Yes," explain in Part VI what controls the organization used
to ensure that all support to the foreign supported organization was used exclusively for section 170(c)(2)(B)
pUrposes. 4c
5a Did the organization add, substitute, or remove any supported organizations during the tax year? /f "Yes,"

answer lines 5b and 5¢ below (if applicable). Also, provide detail in Part VI, including (i) the names and EIN
numbers of the supported organizations added, substituted, or removed; (ii) the reasons for each such action;
(iii) the authority under the organization's organizing document authorizing such action; and (iv) how the action
was accomplished (such as by amendment to the organizing document). 5a
b Type | or Type Il only. Was any added or substituted supported organization part of a class already
designated in the organization’s organizing document? 5b
c Substitutions only. Was the substitution the result of an event beyond the organization’s control? 5¢c
6 Did the organization provide support (whether in the form of grants or the provision of services or facilities) to
anyone other than (j) its supported organizations, (ii) individuals that are part of the charitable class
benefited by one or more of its supported organizations, or (iii) other supporting organizations that also
support or benefit one or more of the filing organization’s supported organizations? Jf "Yes," provide detail in
Part VI. 6
7 Did the organization provide a grant, loan, compensation, or other similar payment to a substantial contributor
(as defined in section 4958(c)(3)(C)), a family member of a substantial contributor, or a 35% controlled entity with
regard to a substantial contributor? Jf "Yes," complete Part | of Schedule L (Form 990 or 990-EZ). 7
8 Did the organization make a loan to a disqualified person (as defined in section 4958) not described in line 7?
If "Yes," complete Part | of Schedule L (Form 990 or 990-E2). 8
9a Was the organization controlled directly or indirectly at any time during the tax year by one or more
disqualified persons, as defined in section 4946 (other than foundation managers and organizations described
in section 509(a)(1) or (2))? If "Yes," provide detail in Part VI. 9a
b Did one or more disqualified persons (as defined in line 9a) hold a controlling interest in any entity in which
the supporting organization had an interest? jf "Yes," provide detail in Part VI. 9b
¢ Did a disqualified person (as defined in line 9a) have an ownership interest in, or derive any personal benefit
from, assets in which the supporting organization also had an interest? Jf "Yes," provide detail in Part VI. 9c
10a Was the organization subject to the excess business holdings rules of section 4943 because of section
4943(f) (regarding certain Type |l supporting organizations, and all Type Ill non-functionally integrated
supporting organizations)? /f "Yes," answer line 10b below. 10a
b Did the organization have any excess business holdings in the tax year? (Use Schedule C, Form 4720, to

determine whether the organization had excess business holdings.) 10b
032024 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
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FLORIDA POLYTECHNIC UNIVERSITY

Schedule A (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 pPages
[Part IV | Supporting Organizations (continued)

Yes [ No

11 Has the organization accepted a gift or contribution from any of the following persons?
a A person who directly or indirectly controls, either alone or together with persons described in lines 11b and
11c below, the governing body of a supported organization? 11a

b A family member of a person described in line 11a above? 11b
¢ A 35% controlled entity of a person described in line 11a or 11b above? |f "Yes" to line 11a, 11b, or 11c, provide

detail in Part VI. 11c
Section B. Type | Supporting Organizations

Yes [ No

1 Did the governing body, members of the governing body, officers acting in their official capacity, or membership of one or
more supported organizations have the power to regularly appoint or elect at least a majority of the organization’s officers,
directors, or trustees at all times during the tax year? jf "No," describe in Part VI how the supported organization(s)
effectively operated, supervised, or controlled the organization's activities. If the organization had more than one supported
organization, describe how the powers to appoint and/or remove officers, directors, or trustees were allocated among the
supported organizations and what conditions or restrictions, if any, applied to such powers during the tax year. 1

2 Did the organization operate for the benefit of any supported organization other than the supported

organization(s) that operated, supervised, or controlled the supporting organization? Jf "Yes," explain in

Part VI how providing such benefit carried out the purposes of the supported organization(s) that operated,
supervised., or controlled the supporting organization. 2

Section C. Type Il Supporting Organizations

Yes [ No

1 Were a majority of the organization’s directors or trustees during the tax year also a majority of the directors
or trustees of each of the organization’s supported organization(s)? /f "No," describe in Part VI how control
or management of the supporting organization was vested in the same persons that controlled or managed
the supported organization(s). 1

Section D. All Type lll Supporting Organizations

Yes [ No

1 Did the organization provide to each of its supported organizations, by the last day of the fifth month of the
organization’s tax year, (i) a written notice describing the type and amount of support provided during the prior tax
year, (i) a copy of the Form 990 that was most recently filed as of the date of notification, and (iii) copies of the
organization’s governing documents in effect on the date of notification, to the extent not previously provided? 1

2 Were any of the organization’s officers, directors, or trustees either (i) appointed or elected by the supported
organization(s) or (i) serving on the governing body of a supported organization? |f "No," explain in Part VI how

the organization maintained a close and continuous working relationship with the supported organization(s). 2
3 By reason of the relationship described in line 2, above, did the organization’s supported organizations have a

significant voice in the organization’s investment policies and in directing the use of the organization’s

income or assets at all times during the tax year? /f "Yes, " describe in Part VI the role the organization's

supported organizations played in this regard. _ _ _ 3
Section E. Type lll Functionally Integrated Supporting Organizations

1 Check the box next to the method that the organization used to satisfy the Integral Part Test during the year (see instructions).
a \:| The organization satisfied the Activities Test. Complete line 2 pelow.
b \:| The organization is the parent of each of its supported organizations. Complete line 3 below.
¢ [ The organization supported a governmental entity. Describe in Part VI how you supported a governmental entity (see instructions).
2 Activities Test. Answer lines 2a and 2b below. Yes | No
a Did substantially all of the organization’s activities during the tax year directly further the exempt purposes of
the supported organization(s) to which the organization was responsive? /f "Yes," then in Part VI identify
those supported organizations and explain how these activities directly furthered their exempt purposes,
how the organization was responsive to those supported organizations, and how the organization determined

—

that these activities constituted substantially all of its activities. 2a
b Did the activities described in line 2a, above, constitute activities that, but for the organization’s involvement,
one or more of the organization’s supported organization(s) would have been engaged in? |f "Yes," explain in

Part VI the reasons for the organization's position that its supported organization(s) would have engaged in
these activities but for the organization's involvement. 2b

3 Parent of Supported Organizations. Answer lines 3a and 3b below.
a Did the organization have the power to regularly appoint or elect a majority of the officers, directors, or

trustees of each of the supported organizations? Jf "Yes" or "No" provide details in Part VI. 3a
b Did the organization exercise a substantial degree of direction over the policies, programs, and activities of each
of its supported organizations? Jf "Yes, " describe in Part VI the role played by the organization in this regard. 3b
032025 01-25-21 Schedule A (Form 990 or 990-EZ) 2020
17

11311221 794202 75-07645.000 2020.05010 FLORIDA POLYTECHNIC UNIVE 75-07641



FLORIDA POLYTECHNIC UNIVERSITY
Schedule A (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 pPages6
[PartV | Type Ill Non-Functionally Integrated 509(a)(3) Supporting Organizations
1 D Check here if the organization satisfied the Integral Part Test as a qualifying trust on Nov. 20, 1970 ( explain in Part VI). See instructions.
All other Type Ill non-functionally integrated supporting organizations must complete Sections A through E.

(B) Current Year

Section A - Adjusted Net Income (A) Prior Year (optional)

Net short-term capital gain

Recoveries of prior-year distributions

Other gross income (see instructions)

Add lines 1 through 3.

Depreciation and depletion

Portion of operating expenses paid or incurred for production or

a[h (DN |=

o [O [b | IN |-

collection of gross income or for management, conservation, or

)]

maintenance of property held for production of income (see instructions)
7 Other expenses (see instructions)
8 Adjusted Net Income (subtract lines 5, 6, and 7 from line 4) 8

~

(B) Current Year

Section B - Minimum Asset Amount (A) Prior Year (optional)

1 Aggregate fair market value of all non-exempt-use assets (see
instructions for short tax year or assets held for part of year):
Average monthly value of securities 1a
Average monthly cash balances 1b
Fair market value of other non-exempt-use assets 1c
Total (add lines 1a, 1b, and 1¢) 1d
Discount claimed for blockage or other factors
(explain in detail in Part VI):

2 Acquisition indebtedness applicable to non-exempt-use assets 2
Subtract line 2 from line 1d.

Cash deemed held for exempt use. Enter 0.015 of line 3 (for greater amount,
see instructions).

Net value of non-exempt-use assets (subtract line 4 from line 3)

Multiply line 5 by 0.035.

Recoveries of prior-year distributions

Minimum Asset Amount (add line 7 to line 6)

o | |0 |T |

w
w

H

® [N (o o
® [N (o |0 |~

Section C - Distributable Amount Current Year

Adjusted net income for prior year (from Section A, line 8, column A)
Enter 0.85 of line 1.

Minimum asset amount for prior year (from Section B, line 8, column A)
Enter greater of line 2 or line 3.

Income tax imposed in prior year

Distributable Amount. Subtract line 5 from line 4, unless subject to

a|[h (DN |=

o [O [b | IN |-

emergency temporary reduction (see instructions). 6
\:| Check here if the current year is the organization’s first as a non-functionally integrated Type Ill supporting organization (see
instructions).

~

Schedule A (Form 990 or 990-EZ) 2020
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FLORIDA POLYTECHNIC UNIVERSITY

Schedule A (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 pPage7
[PartV | Type Il Non-Functionally Integrated 509(a)(3) Supporting Organizations (continued)
Section D - Distributions Current Year
1 Amounts paid to supported organizations to accomplish exempt purposes 1
2 Amounts paid to perform activity that directly furthers exempt purposes of supported
organizations, in excess of income from activity 2
3 Administrative expenses paid to accomplish exempt purposes of supported organizations 3
4  Amounts paid to acquire exempt-use assets 4
5 Qualified set-aside amounts (prior IRS approval required - provide details in Part VI) 5
6 Other distributions (describe in Part VI). See instructions. 6
7 Total annual distributions. Add lines 1 through 6. 7
8 Distributions to attentive supported organizations to which the organization is responsive
(provide details in Part VI). See instructions. 8
9 Distributable amount for 2020 from Section C, line 6 9
10 Line 8 amount divided by line 9 amount 10
0] (ii) (iii)
Section E - Distribution Allocations (see instructions) Excess Distributions Underdistributions Distributable
Pre-2020 Amount for 2020

1 Distributable amount for 2020 from Section C, line 6
2 Underdistributions, if any, for years prior to 2020 (reason-
able cause required - explain in Part VI). See instructions.
3 Excess distributions carryover, if any, to 2020
From 2015
From 2016
From 2017
From 2018
From 2019
Total of lines 3a through 3e
Applied to underdistributions of prior years
Applied to 2020 distributable amount
Carryover from 2015 not applied (see instructions)
Remainder. Subtract lines 3g, 3h, and 3i from line 3f.
4 Distributions for 2020 from Section D,
line 7: $

a_Applied to underdistributions of prior years

b Applied to 2020 distributable amount

¢ _Remainder. Subtract lines 4a and 4b from line 4.
5 Remaining underdistributions for years prior to 2020, if

STKre|™jo a0 ||

-

any. Subtract lines 3g and 4a from line 2. For result greater
than zero, explain in Part VI. See instructions.

6 Remaining underdistributions for 2020. Subtract lines 3h
and 4b from line 1. For result greater than zero, explain in
Part VI. See instructions.

7 Excess distributions carryover to 2021. Add lines 3j
and 4c.

8 Breakdown of line 7:

Excess from 2016

Excess from 2017

Excess from 2018

Excess from 2019

Excess from 2020

o | |0 |T |

Schedule A (Form 990 or 990-EZ) 2020
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule A (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 pages
Part VI Supplemental Information. Provide the explanations required by Part II, line 10; Part II, line 17a or 17b; Part lll, line 12;
Part IV, Section A, lines 1, 2, 3b, 3c, 4b, 4c, 53, 6, 9a, 9b, 9¢, 11a, 11b, and 11c; Part IV, Section B, lines 1 and 2; Part IV, Section C,
line 1; Part IV, Section D, lines 2 and 3; Part IV, Section E, lines 1c, 2a, 2b, 3a, and 3b; Part V, line 1; Part V, Section B, line 1e; Part V,
Section D, lines 5, 6, and 8; and Part V, Section E, lines 2, 5, and 6. Also complete this part for any additional information.
(See instructions.)
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FLORIDA POLYTECHNIC UNIVERSITY

FOUNDATION, INC 46-1426289
Identification of Excess Contributions
Schedule A Included on Part I, Line 5 2020
** Do Not File **
*** Not Open to Public Inspection ***
Total Excess

Contributor’s Name

Contributions

Contributions

SADDLE CREEK LOGISTICS SERVICES 1,911,906. 1,771,135.
ANONYMOUS DONOR 1,552,800. 1,412,029.
PUBLIX SUPERMARKET CHARITIES 422,900. 282,129.
SARAH JANE ALEXANDER 600,000. 459,229.

Total Excess Contributions to Schedule A, Part |l, Line 5
023171 04-01-20

3,924,522.




Schedule B Schedule of Contributors OMB No. 1545-0047

(Form 990, 990-EZ, P Attach to Form 990, Form 990-EZ, or Form 990-PF. 2 0 2 0

or 990-PF) . . .
Department of the Treasury P Go to www.irs.gov/Form990 for the latest information.

Internal Revenue Service

Name of the organization Employer identification number

FLORIDA POLYTECHNIC UNIVERSITY
FOUNDATION, INC 46-1426289

Organization type (check one):

Filers of: Section:

Form 990 or 990-EZ 501(c)( 3 ) (enter number) organization

4947(a)(1) nonexempt charitable trust not treated as a private foundation
527 political organization

Form 990-PF

501(c)(3) exempt private foundation

4947 (a)(1) nonexempt charitable trust treated as a private foundation

0 00oao

501(c)(3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rule.
Note: Only a section 501(c)(7), (8), or (10) organization can check boxes for both the General Rule and a Special Rule. See instructions.

General Rule

|:| For an organization filing Form 990, 990-EZ, or 990-PF that received, during the year, contributions totaling $5,000 or more (in money or
property) from any one contributor. Complete Parts | and Il. See instructions for determining a contributor’s total contributions.

Special Rules

For an organization described in section 501(c)(3) filing Form 990 or 990-EZ that met the 33 1/3% support test of the regulations under
sections 509(a)(1) and 170(b)(1)(A)(vi), that checked Schedule A (Form 990 or 990-EZ), Part Il, line 13, 16a, or 16b, and that received from

any one contributor, during the year, total contributions of the greater of (1) $5,000; or (2) 2% of the amount on (i) Form 990, Part VIII, line 1h;

or (i) Form 990-EZ, line 1. Complete Parts | and Il.

|:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one
contributor, during the year, total contributions of more than $1,000 exclusively for religious, charitable, scientific,
literary, or educational purposes, or for the prevention of cruelty to children or animals. Complete Parts | (entering
"N/A" in column (b) instead of the contributor name and address), I, and Ill.

\:| For an organization described in section 501(c)(7), (8), or (10) filing Form 990 or 990-EZ that received from any one contributor, during the
year, contributions exclusively for religious, charitable, etc., purposes, but no such contributions totaled more than $1,000. If this box
is checked, enter here the total contributions that were received during the year for an exclusively religious, charitable, etc.,
purpose. Don’t complete any of the parts unless the General Rule applies to this organization because it received nonexclusively
religious, charitable, etc., contributions totaling $5,000 or more during the year |

Caution: An organization that isn’t covered by the General Rule and/or the Special Rules doesn't file Schedule B (Form 990, 990-EZ, or 990-PF),
but it must answer "No" on Part 1V, line 2, of its Form 990; or check the box on line H of its Form 990-EZ or on its Form 990-PF, Part |, line 2, to
certify that it doesn’t meet the filing requirements of Schedule B (Form 990, 990-EZ, or 990-PF).

LHA For Paperwork Reduction Act Notice, see the instructions for Form 990, 990-EZ, or 990-PF. Schedule B (Form 990, 990-EZ, or 990-PF) (2020)
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 2

Name of organization

FLORIDA POLYTECHNIC UNIVERSITY

Employer identification number

FOUNDATION, INC 46-1426289
Part | Contributors (see instructions). Use duplicate copies of Part | if additional space is needed.
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
1 | THE MCCANCE FAMILY FOUNDATION Person
Payroll |:|
P.0. BOX 422 $ 50,000. Noncash [ |
(Complete Part Il for
NORTH SCITUATE, MA ZC-02060 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
FLORIDA BOARD OF GOVERNORS FOUNDATION,
2 | INC. Person
Payroll |:|
325 WEST GAINES ST., SUITE 1614 $ 28,958. Noncash [ |
(Complete Part Il for
TALLAHASSEE, FL 32399 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
3 | LAURA G. ALEXANDER Person
Payroll |:|
1600 ALABAMA DRIVE, APT 202 $ 50,000. Noncash [ ]
(Complete Part Il for
WINTER PARK, FL 32789-2688 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
4 | GIDEL FAMILY FOUNDATION INC. Person
Payroll |:|
609 TRITON BND $ 75,000. Noncash [ |
(Complete Part Il for
LONGBOAT KEY, FL 34228-2928 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
5 | SARAH JANE ALEXANDER Person
Payroll \:|
327 SUNSET RD $ 600,000. Noncash [ |
(Complete Part Il for
FROSTPROOF, FL 33843-1841 noncash contributions.)
(a) (b) (c) (d)
No. Name, address, and ZIP + 4 Total contributions Type of contribution
MIDFLORIDA FEDERAL CREDIT UNION -
6 | HEADQUARTER'S Person
Payroll \:|
129 S KENTUCKY AVENUE,SUITE 500 $ 100,000. Noncash [ ]

LAKELAND, FL 33801-5058

(Complete Part Il for
noncash contributions.)

023452 11-25-20
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 3

Name of organization

FLORIDA POLYTECHNIC UNIVERSITY

Employer identification number

FOUNDATION, 46-1426289
Partll Noncash Property (see instructions). Use duplicate copies of Part Il if additional space is needed.

(a) (©)

No.

L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (See instructions.)

(a) ©)
No.

L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (See instructions.)

(a) ©)
No.

L. (b) . FMV (or estimate) (d) .
from Description of noncash property given . . Date received
Partl (See instructions.)

a
r(lo) (b) (c) (d)

L. . FMV (or estimate) .
from Description of noncash property given . . Date received
Partl (See instructions.)

a
r(lo) (b) (c) (d)

L. . FMV (or estimate) .
from Description of noncash property given ) . Date received
Partl (See instructions.)

a
r(lo) (b) (c) (d)

L. . FMV (or estimate) .
from Description of noncash property given . . Date received
Partl (See instructions.)

023453 11-25-20
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Schedule B (Form 990, 990-EZ, or 990-PF) (2020)

Page 4

Name of organization

FLORIDA POLYTECHNIC UNIVERSITY

FOUNDATION,

INC

Employer identification number

46-1426289

Part lll  Exclusively religious, charitable, etc., contributions to organizations described in section 501(c)(7), (8), or (10) that total more than $1,000 for the year
from any one contributor. Complete columns (a) through (e) and the following line entry. For organizations

completing Part Ill, enter the total of exclusively religious, charitable, etc., contributions of $1,000 or less for the year. (Enter this info. once.) > $

Use duplicate copies of Part lll if additional space is needed.

(a) No.
;FOTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;‘OTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;‘OTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee
(a) No.
'f;‘OTI (b) Purpose of gift (c) Use of gift (d) Description of how gift is held
ar
(e) Transfer of gift
Transferee’s name, address, and ZIP + 4 Relationship of transferor to transferee

023454 11-25-20
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SCHEDULE C Political Campaign and Lobbying Activities OMB No. 1545-0047

(Form 990 or 990-EZ)
For Organizations Exempt From Income Tax Under section 501(c) and section 527
Depértment of the Treasury P Complete if the organization is described below. P> Attach to Form 990 or Form 990-EZ. Open to P_ublic
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection

If the organization answered "Yes," on Form 990, Part IV, line 3, or Form 990-EZ, Part V, line 46 (Political Campaign Activities), then
® Section 501(c)(3) organizations: Complete Parts I-A and B. Do not complete Part I|-C.
® Section 501(c) (other than section 501(c)(3)) organizations: Complete Parts |-A and C below. Do not complete Part |-B.
® Section 527 organizations: Complete Part I-A only.
If the organization answered "Yes," on Form 990, Part IV, line 4, or Form 990-EZ, Part VI, line 47 (Lobbying Activities), then
® Section 501(c)(3) organizations that have filed Form 5768 (election under section 501(h)): Complete Part II-A. Do not complete Part II-B.
® Section 501(c)(3) organizations that have NOT filed Form 5768 (election under section 501(h)): Complete Part II-B. Do not complete Part II-A.
If the organization answered "Yes," on Form 990, Part IV, line 5 (Proxy Tax) (See separate instructions) or Form 990-EZ, Part V, line 35¢c (Proxy
Tax) (See separate instructions), then
® Section 501(c)(4), (5), or (6) organizations: Complete Part III.
Name of organization FLORIDA POLYTECHNIC UNIVERSITY Employer identification number

FOUNDATION, INC 46-1426289
| Part I-A| Complete if the organization is exempt under section 501(c) or is a section 527 organization.

1 Provide a description of the organization’s direct and indirect political campaign activities in Part IV.
2 Political campaign activity expenditures
3 Volunteer hours for political campaign activities

[Part1-B| Complete if the organization is exempt under section 501(c)(3).
1 Enter the amount of any excise tax incurred by the organization under section 4955 »$

2 Enter the amount of any excise tax incurred by organization managers under section 4955 > $

3 If the organization incurred a section 4955 tax, did it file Form 4720 for this year?
da Was a CorreCtioN MaAE?

b If "Yes," describe in Part IV.
| Part I-C| Complete if the organization is exempt under section 501(c), except section 501(c)(3).

1 Enter the amount directly expended by the filing organization for section 527 exempt function activities > $
2 Enter the amount of the filing organization’s funds contributed to other organizations for section 527

exempt fUNCtion actiVities > $
3 Total exempt function expenditures. Add lines 1 and 2. Enter here and on Form 1120-POL,

line 17b
4 Did the filing organization file Form 1120-POL for this year? |:| Yes |:| No
5 Enter the names, addresses and employer identification number (EIN) of all section 527 political organizations to which the filing organization
made payments. For each organization listed, enter the amount paid from the filing organization’s funds. Also enter the amount of political
contributions received that were promptly and directly delivered to a separate political organization, such as a separate segregated fund or a
political action committee (PAC). If additional space is needed, provide information in Part IV.

(a) Name (b) Address (c) EIN (d) Amount paid from (e) Amount of political
filing organization’s contributions received and
funds. If none, enter -0-. promptly and directly

delivered to a separate
political organization.
If none, enter -0-.

For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule C (Form 990 or 990-EZ) 2020
LHA
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FLORIDA POLYTECHNIC UNIVERSITY

Schedule C (Form 990 or 990-EZ) 2020 FOUNDATION, INC 46-1426289 Page2
Part II-A| Complete if the organization is exempt under section 501(c)(3) and filed Form 5768 (election under
section 501(h)).

A Check P |:| if the filing organization belongs to an affiliated group (and list in Part IV each affiliated group member’s name, address, EIN,
expenses, and share of excess lobbying expenditures).
B Check p |:| if the filing organization checked box A and "limited control" provisions apply.

Limits on Lobbying Expenditures org(:Ai';Izlalt?c?n’ s (b) Aﬁl,{f:;g group

(The term "expenditures" means amounts paid or incurred.) totals

Total lobbying expenditures to influence public opinion (grassroots lobbying)
Total lobbying expenditures to influence a legislative body (direct lobbying)
Total lobbying expenditures (add lines 1a and 1b)

Other exempt purpose expenditures
Total exempt purpose expenditures (add lines 1c and 1d)

Lobbying nontaxable amount. Enter the amount from the following table in both columns.

If the amount on line 1e, column (a) or (b) is: The lobbying nontaxable amount is:

Not over $500,000 20% of the amount on line 1e.

Over $500,000 but not over $1,000,000 $100,000 plus 15% of the excess over $500,000.
Over $1,000,000 but not over $1,500,000 $175,000 plus 10% of the excess over $1,000,000.
Over $1,500,000 but not over $17,000,000 $225,000 plus 5% of the excess over $1,500,000.
Over $17,000,000 $1,000,000.

- 0 QO 0 T 9o

g Grassroots nontaxable amount (enter 25% of line 1f)

h Subtract line 1g from line 1a. If zero or less, enter -0-

i Subtract line 1f from line 1c. If zero or less, enter -0-
j If there is an amount other than zero on either line 1h or line 1i, did the organization file Form 4720
reporting section 4911 tax for this year? il |:| Yes |:| No
4-Year Averaging Period Under Section 501(h)
(Some organizations that made a section 501(h) election do not have to complete all of the five columns below.
See the separate instructions for lines 2a through 2f.)

Lobbying Expenditures During 4-Year Averaging Period

Calendar year

(or fiscal year beginning in) (a) 2017 (b) 2018 (c) 2019 (d) 2020 (e) Total

2a_Lobbying nontaxable amount

b Lobbying ceiling amount
(150% of line 2a, column(e))

c_Total lobbying expenditures

d Grassroots nontaxable amount

e Grassroots ceiling amount
(150% of line 2d, column (e))

f Grassroots lobbying expenditures

Schedule C (Form 990 or 990-EZ) 2020
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule C (Form 990 or 990-E7) 2020 FOUNDATION, INC 46-1426289 Page3s
Part II-B | Complete if the organization is exempt under section 501(c)(3) and has NOT filed Form 5768
(election under section 501(h)).

For each "Yes" response on lines 1a through 1i below, provide in Part IV a detailed description (a) (b)
of the lobbying activity. Yes No Amount
1 During the year, did the filing organization attempt to influence foreign, national, state, or
local legislation, including any attempt to influence public opinion on a legislative matter
or referendum, through the use of:
a Volunteers? X
b Paid staff or management (include compensation in expenses reported on lines 1c through 1i)? X
¢ Media advertisements? X
d Mailings to members, legislators, or the public? X
e Publications, or published or broadcast statements? X
f Grants to other organizations for lobbying purposes? X
g Direct contact with legislators, their staffs, government officials, or a legislative body? = X
h Rallies, demonstrations, seminars, conventions, speeches, lectures, or any similar means? X
i Other activites? X 156,000.
j Total. Add lines T through i 156,000.
2a Did the activities in line 1 cause the organization to be not described in section 501(c)(3)? X
b If "Yes," enter the amount of any tax incurred under section4912
c If "Yes," enter the amount of any tax incurred by organization managers under section 4912
d If the filing organization incurred a section 4912 tax, did it file Form 4720 for thisyear? ... .

Part lll-A| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section

501(c)(6).
Yes No
1 Were substantially all (90% or more) dues received nondeductible by members? 1
2 Did the organization make only in-house lobbying expenditures of $2,000 or less? . .. 2
3 Did the organization agree to carry over lobbying and political campaign activity expenditures from the prior year? 3

Part lll-B| Complete if the organization is exempt under section 501(c)(4), section 501(c)(5), or section
501(c)(6) and if either (a) BOTH Part IlI-A, lines 1 and 2, are answered "No" OR (b) Part llI-A, line 3, is
answered "Yes."

1 Dues, assessments and similar amounts from members 1

2 Section 162(e) nondeductible lobbying and political expenditures (do not include amounts of political
expenses for which the section 527(f) tax was paid).

A CUIMENt YO 2a
b CarryOVer frOM At YA 2b
c Total 2c
3 Aggregate amount reported in section 6033(e)(1)(A) notices of nondeductible section 162(e) dues 3

4 If notices were sent and the amount on line 2¢ exceeds the amount on line 3, what portion of the excess
does the organization agree to carryover to the reasonable estimate of nondeductible lobbying and political
eXPENAITUIE NMEXE YA 4

5 Taxable amount of lobbying and political expenditures (See instructions)

[Part IV |  Supplemental Information
Provide the descriptions required for Part I-A, line 1; Part I-B, line 4; Part I-C, line 5; Part II-A (affiliated group list); Part II-A, lines 1 and 2 (See

instructions); and Part II-B, line 1. Also, complete this part for any additional information.

PART II-B, LINE 1, LOBBYING ACTIVITIES:

PAYMENT TO LOBBYIST FOR REPRESENTATION WITH LEGISLATORS.

Schedule C (Form 990 or 990-EZ) 2020
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SCHEDULE D Supplemental Financial Statements CHE e 00T
(Form 990) P Complete if the organization answered "Yes" on Form 990, 2020
Part IV, line 6, 7, 8,9, 10, 11a, 11b, 11c, 11d, 11e, 11f, 12a, or 12b. .
Department of the Treasury P> Attach to Form 990. Open tq Public
Internal Revenue Service P>Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization FLORIDA POLYTECHNIC UNIVERSITY Employer identification number
FOUNDATION, INC 46-1426289

Part | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part IV, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end ofyear .
Aggregate value of contributions to (during year)
Aggregate value of grants from (during year)
Aggregate value atend ofyear
Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization’s property, subject to the organization’s exclusive legal control?
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private DENETIL? ... e |:| Yes |:| No
| Part Il | Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.
1 Purpose(s) of conservation easements held by the organization (check all that apply).
|:| Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area
|:| Protection of natural habitat |:| Preservation of a certified historic structure
|:| Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

G A ON =

|:| Yes |:| No

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included in (a) 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National RegiSter 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax
year p>
4 Number of states where property subject to conservation easement is located P>
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds? |:| Yes |:| No
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
>
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
> $

8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i)
and seCtion 170 ) (A B) ) ?
9 In Part Xlll, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization’s financial statements that describes the

organization’s accounting for conservation easements.
Part lll [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a [f the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenue included on Form 990, Part VIII, line 1
(ii) Assets included in Form 990, Part X
2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:
a Revenue included on Form 990, Part VIII, line 1 N
b _Assets included in Form 990, Part X » $
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2020
032051 12-01-20
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule D (Form 990) 2020 FOUNDATION, INC 46-1426289 page?2
[Partlll [ Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinued)
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):
a |:| Public exhibition d |:| Loan or exchange program
b |:| Scholarly research e |:| Other
c |:| Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization’s exempt purpose in Part XIII.

5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? ... ... |:| Yes |:| No

Part IV | Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 990, Part X? |:| Yes |:| No

b If "Yes," explain the arrangement in Part Xlll and complete the following table:

BegiNNINg DalaNCe 1c
Additions during the year . 1d
Distributions during the year 1e
Ending balance 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? |:| Yes |:| No
b _If "Yes," explain the arrangement in Part Xlll. Check here if the explanation has been provided on Part XIIl ... ... |:|
| Part V | Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.

(a) Current year (b) Prior year (c) Two years back | (d) Three years back | (e) Four years back

- 0 Q 0

1a Beginning of year balance
Contributions
Net investment earnings, gains, and losses
Grants or scholarships
Other expenditures for facilities
and programs
Administrative expenses

g End of year balance
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment P> %

b Permanent endowment p> %

¢ Term endowment P> %

The percentages on lines 2a, 2b, and 2c¢ should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

® Q O T

-

by: Yes | No
(1) Unrelated Organizations 3a(i)
(1) Related OrganizatioNs 3a(ii)
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? 3b
4 Describe in Part XIll the intended uses of the organization’s endowment funds.
Part VI |Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property (a) Cost or other (b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1a Land .
b Buildings
¢ Leasehold improvements
d Equipment
e Other ... ...
Total. Add lines 1a through 1e. (Column (d) must equal Form 990, Part X. column (B). line 10C.) ..ooovvevvieieiiiiiiiiiiiee | 2 0.

Schedule D (Form 990) 2020
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule D (Form 990) 2020 FOUNDATION, INC 46-1426289 page3
Part VIl| Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (including name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives .
(2) Closely held equity interests
(3) Other

A

(B)

©

D)
E
F
G

H
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) p»

Part Vlll| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.
(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value

—~
M~

—~
M~

I~

(= |

(1)
(2)
(3)
(4)
(5)
(6)
@
(8)
(9)
Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) >
Part IX | Other Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description (b) Book value

(1)
(2)
(3)
(4)
(5)
(6)
(7)
(8)
(9)

Total. Jumn (b) must equal Form 990, Part X. col. (B)lin@ 15.) «oooooroveeesesoeiee >
Part X | Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.
1. (a) Description of liability (b) Book value

(

Federal income taxes

™

@

=

G

©

~
N

©

)
)
)
)
)
)
)
)
)

[©

Total. (Column (b) must equal Form 990, Part X, col. (B)lin€ 25.) ........ooooooooiooioo >

2. Liability for uncertain tax positions. In Part Xlll, provide the text of the footnote to the organization’s financial statements that reports the
organization’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XIIl ...
Schedule D (Form 990) 2020
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FLORIDA POLYTECHNIC UNIVERSITY

Schedule D (Form 990) 2020 FOUNDATION, INC 46-1426289 page4d
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 1 2 , 15 1 ,57 2.
2 Amounts included on line 1 but not on Form 990, Part VIII, line 12:

a Net unrealized gains (losses) on investments 2a 502,763.

b Donated services and use of facilities 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIIL.) 2d

e Add liNes 2a throUGN 2d 2e 502 , 7 63.
8 Subtract line 2e from lINe A 3 2,248,809.
4  Amounts included on Form 990, Part VI, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b . ... ... 4a

b Other (Describe in Part XIIl.) 4b

c Addlinesdaanddb 4c 0.

Total revenue. Add lines 3 and 4c. (This must equal Form 990, Part [ liN€ 12.)  ..oiiiimiiiii et 5 2 ’ 248 ‘ 809.

Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements 1 1 ’ 078 ’ 471.
2 Amounts included on line 1 but not on Form 990, Part IX, line 25:

a Donated services and use of facilities 2a

b Prior year adjustments 2b

¢ Otherlosses 2c

d Other (DescribeinPartXIl) 2d 37,389.

e Add lINes 2a throUGN 2d 2e 37 ’ 389.
8 Subtract line 2e from N A 3 1,041,082.
4  Amounts included on Form 990, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b ... . ... 4a

b Other (Describe in Part XIIl.) 4b

c Addlinesdaanddb 4c 0.

Total expenses. Add lines 3 and 4c. (This must equal Form 990. Part L fine 18.) oo 5 1,041,082.

| Part Xlll| Supplemental Information.

Provide the descriptions required for Part Il, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part XI,
lines 2d and 4b; and Part Xll, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

THE FOUNDATION IS A NOT-FOR-PROFIT ORGANIZATION THAT IS EXEMPT FROM

FEDERAL AND STATE INCOME TAXES UNDER SECTION 501(C)(3) OF THE INTERNAL

REVENUE CODE. UNRELATED BUSINESS INCOME, AS DEFINED BY SECTION 509(A)(1)

OF THE CODE IS SUBJECT TO FEDERAL INCOME TAX. THE FOUNDATION CURRENTLY HAS

NO UNRELATED BUSINESS TAXABLE INCOME. ACCORDINGLY, NO PROVISION FOR INCOME

TAXES HAS BEEN RECORDED.

THE FOUNDATION DETERMINED THERE WERE NO UNCERTAIN TAX POSITION FOR WHICH

EITHER RECOGNITION OR DISCLOSURE IS REQUIRED IN THE FINANCIAL STATEMENTS.

PART XI, LINE 4B - OTHER ADJUSTMENTS:

032054 12-01-20 Schedule D (Form 990) 2020
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule D (Form 990) 2020 FOUNDATION, INC 46-1426289 pPages
[Part XIll | Supplemental Information (.ontinueq)

ROUNDING

PART XII, LINE 2D - OTHER ADJUSTMENTS:

ADJUSTMENT FOR BAD DEBT ALLOWANCE 37,389.

Schedule D (Form 990) 2020
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SCHEDULE |
(Form 990)

Department of the Treasury
Internal Revenue Service

Grants and Other Assistance to Organizations,

Governments, and Individuals in the United States
Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.

P> Attach to Form 990.
P> Go to www.irs.gov/Form990 for the latest information.

OMB No. 1545-0047

2020

Open to Public
Inspection

Name of the organization

FLORIDA POLYTECHNIC UNIVERSITY

Employer identification number

FOUNDATION, INC 46-1426289
Part | General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used 10 award the Grants OF @SSIStaNCE ? Yes |:[ No

2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.

Part Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any
recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.

(f) Method of

1 (a) Name and address of organization (b) EIN (c) IRC section (d) Amount of (e) Amount of valuation (book (g) Description of (h) Purpose of grant
or government (if applicable) cash grant non-cash FMV. apprais aly noncash assistance or assistance
assistance ’otl? gr) ’
FLORIDA POLYTECHNIC UNIVERSITY
4700 RESEARCH WAY STUDENT SCHOLARSHIPS AND
LAKELAND, FL 33805 46-0764837 |[STATE OF FLORIDA 699,427, 0.N/A N/A UNIVERSITY SALARIES

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table
3 Enter total number of other organizations listed in the line 1 table

S 1.

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990.

032101 11-02-20
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule | (Form 990) 2020 FOUNDATION, INC 46-1426289

Partlll | Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.
Part lll can be duplicated if additional space is needed.

Page 2

(a) Type of grant or assistance (b) Number of (c) Amount of (d) Amount of non- (e) Method of valuation (f) Description of noncash assistance
recipients cash grant cash assistance | (book, FMV, appraisal, other)

| Part IV | Supplemental Information. Provide the information required in Part |, line 2; Part Ill, column (b); and any other additional information.

PAR I, LINE 2:

THE FOUNDATION REQUIRES THE UNIVERSITY TO SUBMIT INVOICES TO SUPPORT

THE AMOUNTS NEEDED TO COVER SCHOLARSHIPS AND SALARIES. THE FOUNDATION

ALSO REQUIRES THE UNIVERSITY TO SUBMIT THE NAMES OF THE STUDENTS THAT

HAVE BEEN AWARDED THE SCHOLARSHIPS ALONG WITH THE INVOICES.

032102 11-02-20 Schedule | (Form 990) 2020
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SCHEDULE J Compensation Information

OMB No. 1545-0047

(Form 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P> Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

2020

Department of the Treasury P> Attach to Form 990. Open to P_Ub“c
Internal Revenue Service D> Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization FLORIDA POLYTECHNIC UNIVERSITY Employer identification number
FOUNDATION, INC 46-1426289
[Part]l | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
|:| First-class or charter travel |:| Housing allowance or residence for personal use
|:| Travel for companions |:| Payments for business use of personal residence
|:| Tax indemnification and gross-up payments |:| Health or social club dues or initiation fees
|:| Discretionary spending account |:| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain .. .. 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEO/Executive Director, regarding the items checked on linet1a? 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization’s
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part lll.
|:| Compensation committee |:| Written employment contract
|:| Independent compensation consultant |:| Compensation survey or study
|:| Form 990 of other organizations |:| Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
c Participate in or receive payment from an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Ill.
Only section 501(c)(3), 501(c)(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a Theorganization? 5a X
b Any related organization? 5b X
If "Yes" on line 5a or 5b, describe in Part IlI.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a Theorganization? 6a X
b Any related organization? 6b X
If "Yes" on line 6a or 6b, describe in Part IlI.
7 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 67 If "Yes," describe in Part Il 7 X
8 Were any amounts reported on Form 990, Part VII, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Partt ... 8 X
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Regulations seCtion 53.4058-0(C) 2 . i i iiiiiiiiiiiiiiiiiieiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii.s 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2020
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FLORIDA POLYTECHNIC UNIVERSITY
Schedule J (Form 990) 2020 FOUNDATION, INC 46-1426289 Page 2

| Part Il | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (ii).
Do not list any individuals that aren’t listed on Form 990, Part VII.

Note: The sum of columns (BJ)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC compensation (C) Retirement and (D) Nontaxable (E) Total of columns | (F) Compensation

nE e 2 (i) ot other deferred benefits (B)(i)-(D) in column (B)

) i) Base ii) Bonus iii er i

(A) Name and Title compensation incentive reportable compensation reop:qogsgralzso?:;fzggd

compensation compensation

(1) RANDY AVENT (i) 0. 0. 0. 0. 0. 0. 0.
PRESIDENT )| 436,708.] 110,449. 19,469. 23,785. 21,026. 611,437. 0.
(2) KATHY BOWMAN (i) 0. 0. 0. 0. 0. 0. 0.
CEO )] 192,984. 0. 1,125. 16,170. 19,667. 229,946. 0.

U]
(i)
U]
(i)
U]
(i)

(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)
U]
(i)

(i)
U]
(ii)
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Schedule J (Form 990) 2020 FOUNDATION, INC 46-1426289 Page 3

| Part Ill | Supplemental Information

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 63, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.

Schedule J (Form 990) 2020
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ CHE Lo Lot
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2020
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P> Go to www.irs.gov/Form990 for the latest information. Inspection
Name of the organization FLORIDA POLYTECHNIC UNIVERSITY Employer identification number
FOUNDATION, INC 46-1426289

FORM 990, PART VI, SECTION B, LINE 11B:

A COMPLETE COPY OF THE 990 IS REVIEWED BY THE CEO, COO, AUDIT CHAIRMAN AND

UNIVERSITY COMPLIANCE OFFICER BEFORE FILING.

FORM 990, PART VI, SECTION B, LINE 12C:

IN CONNECTION WITH ANY ACTUAL OR POSSIBLE CONFLICTS OF INTEREST, AN

INTERESTED PERSON MUST DISCLOSE THE EXISTENCE OF HIS OR HER FINANCIAL

INTEREST AND ALL MATERTIAL FACTS TO THE DIRECTORS AND MEMBERS OF COMMITTEES

WITH BOARD-DELEGATED POWERS CONSIDERING THE PROPOSED TRANSACTIONS OR

ARRANGEMENT. THE REMAINING BOARD OR COMMITTEE MEMBERS SHALL DECIDE WHETHER

A CONFLICT OF INTEREST EXISTS. AN INTERESTED PERSON MAY MAKE A PRESENTATION

AT THE BOARD OR COMMITTEE MEETING, BUT AFTER SUCH PRESENTATION, HE OR SHE

SHALL BE INVITED AND ALLOWED (BUT NOT REQUIRED) TO LEAVE THE MEETING DURING

THE DISCUSSION OF, AND THE VOTE ON, THE TRANSACTION OR ARRANGEMENT THAT

RESULTS IN THE CONFLICT OF INTEREST. THE CHAIR OF THE BOARD OR THE

COMMITTEE SHALL, IF APPROPRIATE, APPOINT A DISINTERESTED PERSON OR

COMMITTEE TO INVESTIGATE ALTERNATIVES TO THE PROPOSED TRANSACTION OR

ARRANGEMENT. AFTER EXERCISING DUE DILIGENCE, THE BOARD OR COMMITTEE SHALL

DETERMINE WHETHER THE FOUNDATION CAN OBTAIN A MORE ADVANTAGEOUS TRANSACTION

OR ARRANGEMENT WITH REASONABLE EFFORTS FROM A PERSON OR ENTITY THAT WOULD

NOT GIVE RISE TO A CONFLICT OF INTEREST. IF A MORE ADVANTAGEOUS TRANSACTION

OR ARRANGEMENT IS NOT REASONABLY ATTAINABLE UNDER CIRCUMSTANCES THAT WOULD

NOT GIVE RISE TO A CONFLICT OF INTEREST, THE BOARD OR COMMITTEE SHALL

DETERMINE BY A MAJORITY VOTE OF THE DISINTERESTED DIRECTORS OR MEMBERS IN

ATTENDANCE WHETHER TO ENTER INTO THE TRANSACTION DESPITE THE CONFLICT OF

INTEREST.
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) 2020
032211 11-20-20
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Schedule O (Form 990 or 990-EZ) 2020 Page 2
Name of the organization FLORIDA POLYTECHNIC UNIVERSITY Employer identification number
FOUNDATION, INC 46-1426289

FORM 990, PART VI, SECTION C, LINE 19:

THE ORGANIZATION MAKES ITS GOVERNMENT DOCUMENTS, CONFLICT OF INTERST

POLICY, AND FINANCIAL STATEMENTS AVAILABLE UPON REQUEST.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

WRITE OFF OF UNCOLLECTIBLE PLEDGES -37,389.

032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020
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SCHEDULE R
(Form 990)

Department of the Treasury
Internal Revenue Service

Related Organizations and Unrelated Partnerships

P> Go to www.irs.gov/Form990 for instructions and the latest information.

P> Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.
P> Attach to Form 990.

OMB No. 1545-0047

2020

Open to Public
Inspection

Name of the organization

FLORIDA POLYTECHNIC UNIVERSITY

Employer identification number

FOUNDATION, INC 46-1426289
Part | Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33.
(a) (b) (c) (d) (e) ()
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity
Part i Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related tax-exempt

organizations during the tax year.

(a) (b) (c) (d) (e) f Section(g1)2(b)(13)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling controlled
of related organization foreign country) section status (if section entity entity?
501(c)@3)) Yes No
FLORIDA POLYTECHNIC UNIVERSITY - 46-0764837
4700 RESEARCH WAY
LAKELAND, FL 33805 UNIVERSITY FLORIDA N/A X

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

032161 10-28-20 LHA
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FLORIDA POLYTECHNIC UNIVERSITY
46-1426289 Page 2

FOUNDATION, INC

Schedule R (Form 990) 2020
Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related

el organizations treated as a partnership during the tax year.
(a) (b) (c) (d) (e) () (9) (h) (i) (i (k)
Name, address, and EIN Primary activity d(';ri?;'le Direct controlling | Predominant income Share of total Share of Disproportionate Code V-UBI  [General orfPercentage
of related organization (state or entity (]retljatél(fi, unr{elated,d income end-of-year allocations? éet(r)nofugt qun cl:j)olx f;:?tige'rfj;g ownership
forei excluded from tax under assets i of Schedule :
country) sections 512-514) Yes | No | K-1 (Form 1065) [yed No

Part IV Identification of Related Organizations Taxable as a Corporation or Trust. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related
organizations treated as a corporation or trust during the tax year.
(a) (b) (c) (d) (e) () (9) (h) Segt)ion
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)(13)
of related organization (state or entity (C corp, S corp, income end-of-year ownership | controlled
foreign or trust) assets entity?
country) Yes | No

Schedule R (Form 990) 2020
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FLORIDA POLYTECHNIC UNIVERSITY

Schedule R (Form 990) 2020 FOUNDATION, INC 46-1426289 Page 3

PartV  Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.

Note: Complete line 1 if any entity is listed in Parts Il, Ill, or IV of this schedule. Yes [ No

1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribUtion to related OrgaN ZatioN(S) b | X
c Gift, grant, or capital contribution from related OrganizZatioN(S) 1c X
d Loans or loan guarantees to or for related organization(s) 1d X
e Loans orloan guarantees by related Organization(S) 1e X
f Dividends from related OrgaNiZatioN(S) 1f X
g Sale of assets to related organization(s) 1g X
h Purchase of assets from related organization(s) 1h X
i Exchange of assets with related organization(s) 1i X
j Lease of facilities, equipment, or other assets to related organization(s) 1j X
k Lease of facilities, equipment, or other assets from related OrganiZatioN(S) 1k X
| Performance of services or membership or fundraising solicitations for related organization(s) 1l X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) 1in X
o Sharing of paid employees With related OrQanizZatioN(S) 10 X
p Reimbursement paid to related organization(s) for expenses 1p X
q Reimbursement paid by related organization(s) for expenses 1q X
r Other transfer of cash or property to related organization(s) 1r X
s _Other transfer of cash or property from related organization(s) 1s X
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(a) o (b) (c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)

(1) FLORIDA POLYTECHNIC UNIVERSITY B 699,427.|CASH PAID

(2)

(3)

(4)

(5)

(6)

032163 10-28-20
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FLORIDA POLYTECHNIC UNIVERSITY
46—1426289 Page 4

FOUNDATION, INC

Schedule R (Form 990) 2020
Part VI Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37.
Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.
(a) (b) (c) (d) A(reezH (f) (9) (h) (i) (i (k)
Name, address, and EIN Primary activity Legal domicile Pre(liom(ijnant irllcor(?e par(t)qeéri ge):c Share of Share of D\;gfﬂ%ﬁ;gr Code V-éJBI 2 General or|Percentage
i ; related, unrelated, 501(c Of- e [amount in box 20|managing ;
of entity (state or foreign exc(luded from tax under Lo s_% . total end-of-year allocations?|* of Schedule K-1 |partner? ownership
country) sections 512-514)  |yes| No income assets Yes|No| (Form 1065) |yes|No

Schedule R (Form 990) 2020
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Schedule R (Form 990) 2020 FOUNDATION, INC 46-1426289 pPages
Part VIl | Supplemental Information

Provide additional information for responses to questions on Schedule R. See instructions.

032165 10-28-20 Schedule R (Form 990) 2020
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AGENDA ITEM: VIII.

Florida Polytechnic University
Audit and Compliance Committee
Board of Trustees
February 9, 2022

Subject: Performance-Based Funding Data Integrity Audit

p | C ittee Acti

Recommend approval to the Board of Trustees of the Performance-Based Funding Data
Integrity Audit performed by University Audit for the period ending September 30, 2021.

Background Information

The Performance-Based Funding (PBF) Model currently includes 10 metrics that evaluate all
State University institutions. The Florida Board of Governors designed the model to (1)
promote the Board of Governors’ strategic plan goals for State Universities (2) reward
excellence or improvement (3) have a few clear, simple metrics, and (4) acknowledge the
unique mission of the various State institutions. Accordingly, the PBF model has several
metrics common to all State institutions, one selected by the Board of Governors: and one
selected by the Florida Poly Board of Trustees.

State institutions are evaluated on either excellence or improvement for each PBF metric.
The Board of Governors uses data from various data submissions from the most current year
to evaluate PBF performance and to make PBF funding decisions for each institution.
Therefore, the integrity of data submitted to the Board of Governors is crucial to determining
achievement towards strategic goals and funding decisions within the PBF model.
Accordingly, Section 1001.92, Florida Statutes, provides that each university shall conduct an
annual audit to verify that the data submitted complies with the data definitions established
by the Board of Governors and submit the audit to the Board’s Office of Inspector General as
part of the annual certification process. These data submissions and related controls are the
focus of this audit.

This audit allows the Board Chair and President to certify the accuracy of data submissions to
the Board of Governors and enhance public trust and confidence in this process.

Supporting Documentation: Report No. FPU 2022-06, Performance-Based Funding Data
Integrity Audit (issued by University Audit)

Prepared by: David A. Blanton, CAE/CCO
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UNIVERSITY

Report No: FPU 2022-06

January 2022

University Audit & Compliance
Performance-Based Funding
Data Integrity Audit
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David A. Blanton, CPA, CCEP
Chief Audit Executive and Chief Compliance Officer




Report No. FPU 2022-06

‘ FLORIDA POLYTECHNIC University Audit & Compliance
\": UNIVERSITY 4700 Research Way
Lakeland, Florida 33805
Floridapoly.edu

University Audit & Compliance
Performance-Based Funding Data Integrity Audit
For the Audit Period Ending September 30, 2021

Index
EXECULIVE SUMMATY ...ttt et e e e et et e e et e e e et e e e e aeeenans 3
Background, Objectives, Scope and Methodology .............ooeiiiiiiiiiiiiiiiiiiie e 4
Audit Observations and Recommendations. ............couiiiiiiiiiiiiiiiiiei e 5
Observation 1: SUDS Data Request Management.............ooviiiiiiiiiiiiieiieiieeineennnn 6
Observation 2: Data Integrity Controls and Governance................covveeiiiniiiniieanennn. 8
Exhibit A: Audit Observation Risk Ranking MatriX..............cocoiiiiiiiiiiiiiiiiiiii e, 10
Exhibit B: Action Plan for Audit Observations................oiiiiiiiiiiiii e, 11
Exhibit C: 2021 PBF Metrics and Corresponding Data Submission Files.......................... 12

University Audit and Compliance (UAC) is employed by the University. UAC’s mission is to serve the University by
recommending actions to assist in achieving its strategic and operational objectives. This assistance includes
evaluating and providing assurance of activities designed and implemented by management to strengthen internal
controls, reduce risk to and waste of resources, and improve operations to enhance the performance and reputation
of the University. Accordingly, this report is intended solely for the use of University management and its various
oversight authorities and is not intended for any other purpose. This restriction is not intended to limit the
distribution of this report, which is a matter of public record.

Performance Based Funding Data Integrity Audit 2|Page




Report No. FPU 2022-06

‘ FLORIDA POLYTECHNIC University Audit & Compliance
\"._ UNIVERSITY 4700 Research Way
Lakeland, Florida 33805
Floridapoly.edu

Executive Summary:

Pursuant to the Audit Work Plan! approved by the Audit & Compliance Committee and the requirement
set forth by State law? and Board of Governors (BOG) Regulations®, University Audit and Compliance
(UAC) conducted an audit of Performance-Based Funding (PBF) Data Integrity as of September 30, 2021.

The objectives of this audit were to:

» Determine whether the University has established appropriate controls to ensure the completeness,
accuracy, and timeliness of data submissions to the BOG which support the PBF metrics of the
University as of September 30, 2021.

» Provide assurance that the various data files which support the PBF metrics, as of
September 30, 2021, have been subjected to audit and tested for accuracy and completeness.

» Provide reasonable assurance to the President and the Chair of the Board of Trustees that certain
representations included in the PBF — Data Integrity Certification form are fairly presented and
therefore can be affirmed in the required certification.

» Determine whether appropriate corrective action was taken by University management to correct
the Audit Observations from the prior PBF audit.

Audit fieldwork was conducted from October 2021 through January 2022. This audit was conducted in
accordance with the Institute of Internal Auditors International Standards for the Professional Practice of
Internal Auditing (IIA Standards). Accordingly, these audit procedures provide a reasonable basis for the
conclusions drawn from this audit.

Based on the results of this audit, UAC concludes that the University has established appropriate controls
and processes to (1) ensure the completeness, accuracy, and timeliness of data submissions to the BOG
which support the PBF metrics and (2) affirm the various representations in the PBF — Data Integrity
Certification form, except as noted below:

The following is a summary of observations and recommendations for this audit. These observations are
discussed in greater detail in the Audit Observations and Recommendations section of this report.

Observation 1: State University Data System (SUDS) Data Request Management. Controls should be
enhanced to ensure that data files are timely submitted to the BOG in accordance with the specified
schedule.

Observation 2: Data Integrity Controls and Governance. Controls should be enhanced to provide for
data integrity checks and verifications through an established governance structure prior to submission of
data to reduce reporting errors.

1 UAC Risk Assessment and Audit Plan for the Fiscal Year Ended June 30, 2022.
2 Section 1001.92, Florida Statutes, SUS Performance-based Incentive.
3 Board of Governors Regulation 5.001(8), Performance-Based Funding.

Performance Based Funding Data Integrity Audit 3|Page




Report No. FPU 2022-06

‘ FLORIDA POLYTECHNIC University Audit & Compliance
\"._ UNIVERSITY 4700 Research Way
Lakeland, Florida 33805
Floridapoly.edu

Background, Objectives, Scope and Methodology:

Background:

The Performance-Based Funding (PBF) Model currently includes 10 metrics that evaluate all State
University System (SUS) institutions*. The Florida Board of Governors (BOG) designed the model to (1)
promote the BOG’s strategic plan goals for the SUS (2) reward excellence or improvement (3) have a few
clear, simple metrics, and (4) acknowledge the unique mission of the various SUS institutions.
Accordingly, the PBF model has several metrics common to all SUS institutions; one selected by the BOG;
and one selected by the Florida Poly Board of Trustees (BOT). See Exhibit C for a description of the
various PBF metrics applicable to Florida Poly during the audit period.

SUS institutions are evaluated on either excellence or improvement for each PBF metric. The BOG uses
data from various data submissions from the most current year to evaluate PBF performance and to make
PBF funding decisions for each institution. Therefore, the integrity of data submitted to the BOG is crucial
to determining achievement towards strategic goals and funding decisions within the PBF model.
Accordingly, State law> provides that each university shall conduct an annual audit to verify that the data
submitted complies with the data definitions established by the BOG and submit the audit to the BOG’s
Office of Inspector General as part of the annual certification process required by the BOG. These data
submissions and related controls are the focus of this audit. Although this audit provides assurance over
the data submitted to the BOG, the ultimate responsibility for the accuracy and completeness of PBF data
submissions resides with university management.

Objectives:
The objectives of this audit were approved® prior to audit completion and were as follows:

» Determine whether the University has established appropriate controls to ensure the completeness,
accuracy, and timeliness of data submissions to the BOG which support the PBF metrics of the
University as of September 30, 2021.

» Provide assurance that the various data files which support the PBF metrics, as of
September 30, 2021, have been subjected to audit and tested for accuracy and completeness.

» Provide reasonable assurance to the President and the Chair of the BOT that certain representations
included in the PBF — Data Integrity Certification form are fairly presented and therefore can be
affirmed in the required certification.

» Determine whether appropriate corrective action was taken by University management to correct
the Audit Observations from the prior PBF data integrity audit.

4 Prior to the 2021-22 funding year, Florida Poly did not participate in the PBF funding model since it was a newly
established institution without sufficient cohort history to measure performance against the established metrics.
5 Section 1001.92, Florida Statutes, SUS Performance-based Incentive.

6 Approved by the Florida Poly Audit and Compliance Committee on September 8, 2021, and approved by the
Florida Poly BOT on September 15, 2021.

Performance Based Funding Data Integrity Audit 4|Page
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‘ FLORIDA POLYTECHNIC University Audit & Compliance
\": UNIVERSITY 4700 Research Way
Lakeland, Florida 33805
Floridapoly.edu

Scope and Methodology:
The scope of this audit was approved® prior to audit completion and included the following:

» An evaluation of the validity of representations outlined in the Performance Based Funding — Data
Integrity Certification form.

» An evaluation of controls established to ensure the completeness, accuracy, and timeliness of data
files that were submitted to the BOG.

» An evaluation of access controls.

» Testing of PBF data submissions for accuracy, completeness, and consistency with data definitions
and guidance provided by the BOG.

» A review of data resubmissions and data reclassifications to ensure that they were appropriate and
conform to BOG guidance.

UAC assessed the risk of material noncompliance with BOG data reporting requirements and obtained an
understanding of data integrity controls in order to adequately design audit procedures necessary to
accomplish the audit objectives. Audit procedures included, but were not limited to, the evaluation of
internal controls, reviewing written policies and procedures, interviewing key personnel, and performing
tests and analysis to evaluate whether control procedures were adequately designed and operating
effectively to ensure the completeness, accuracy, and timeliness of data files submitted to the BOG for PBF
funding decisions.

UAC would like to acknowledge that University staff who took part in the audit were knowledgeable of
their respective areas, responded quickly to questions, and showed patience throughout the audit
engagement. Their cooperation is greatly appreciated.

UAC conducted this audit in accordance with the Institute of Internal Auditors International Standards for
the Professional Practice of Internal Auditing (11A Standards).

Audit Observations and Recommendations:

During the course of the audit, all audit observations were rated as |Hi ghl, Moderate|, or |Low| risk based on
an analysis of the impact over the probability of a control process failure and/or the impact to the University
if the observation is not corrected, as further described in Exhibit A. Audit results and risk ratings are
detailed further below for each audit observation.

Overall, based on the results of audit procedures performed, UAC concludes that PBF-related controls over
data submissions during the audit period were adequate to ensure reliable processes and procedures
designed to ensure that data required in reports filed with the BOG are recorded, processed, summarized,
and reported in a manner which ensures its accuracy and completeness. However, as noted below, the
results of this audit did disclose certain observations that are deemed necessary to strengthen such controls.

Performance Based Funding Data Integrity Audit 5|Page
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Floridapoly.edu

| Observation 1: SUDS Data Request Management

The BOG’s Office of Data and Analytics (ODA) manages the State University Database System (SUDS)
and works with SUS Institutional Research staff to ensure that data adheres to the system’s established
business rules. The SUDS system serves as the repository for all required PBF data submissions. (See
applicable submission files listed in Exhibit C). These data submissions are utilized by ODA for PBF
metric analysis and reporting which in turn serves as the basis for PBF funding decisions. BOG
Regulations’ provide that institutional data administrators are responsible for providing complete and
accurate responses to information requests within the times specified by ODA. Additionally, the President
and Board Chair are required to annually certify® that PBF-related SUDS data files were submitted to ODA
in accordance with the specified schedule.

To facilitate timely reporting of SUDS data requests, ODA publishes a Due Date Master Calendar which
identifies upcoming data submissions and their respective due dates. To facilitate accurate data
submissions, ODA has established validation controls that subjects data submissions to various data
integrity checks as files are submitted. These ODA-established controls identify certain errors or anomalies
which may result in the rejection of the data submission; however, such controls do not substitute for the
University’s responsibility to ensure the accurate reporting of data. Once rejected, subsequent submissions
are required until the data submission is accepted by ODA staff. The SUDS system maintains a log of all
data submissions, rejections (if applicable), and the ODA acceptance date for each required data file.
During the audit period, the University was required to submit 12 various PBF-related data requests through
the SUDS system.

The table below, summarizes PBF-related data submissions during the audit period that were not made
timely (late 7 or more days):

Table 1
Untimely SUDS Data Submissions
Period: 10/1/20 — 09/30/21

BOG Reference Submission File Name Days Late
1 | HTD 20192020 | Hours to Degree 21
2 | SIF 202001 Student Instruction File 39
3 | SIF 202101 Student Instruction File 12
4 | SIFD 202101 Degrees Awarded File 7

7 Board of Governors Regulation 3.007(2)(b), State University System (SUS) Management Information Systems.
8 Data Integrity Certification, Representation 8.
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The table below summarizes data submissions that were rejected by ODA during the audit period and
identifies total days past the initial submission due date until accepted by ODA:

Table 2
Rejected SUDS Data Submissions
Period: 10/1/20 — 09/30/21

Rejected Submission File Name Days Late Until
BOG Reference Accepted by ODA
1 | SFA | 20192020 | Student Financial Aid File 111

As noted in Table 1 above, 4 of the 12 required data submissions (33.3%) during the audit period were not
made timely and ranged from 7 to 39 days past the due date. Additionally, as noted in Table 2 above, 1 of
the 12 required data submissions was rejected (8.3%) and not accepted by ODA staff until 111 days after
the due date. ODA submission records reflect that University staff were responsive to requests to correct
the rejected submission, and the delay in the acceptance of the submission was due, in part, to a late request
for resubmission by ODA®. A similar observation was made in the prior audit. University staff advised
that these untimely submissions and file errors were the result of several factors as follows:

» Files are sequential where the SIF must be completed validated by IR, then go through policy
review (validation) by the ODA staff before the next file can be submitted. Therefore, some delay
on the SIFD and HTD occurred while waiting for these validations.

» Submissions were delayed because of Institutional Research’s (IR) identification of reporting
deficiencies and efforts at submitting accurate and complete data.

» Employee turnover in the Registrar’s Office.

» Further enhancing the control structure to provide for greater delineation of responsibility and data
ownership between the various data stewards (Admissions, Financial Aid, and the Registrar). The
implementation of the University System Coordinating Group (UCoord) did not occur until
December 2021.

The inability to meet established timeframes for required data submissions and ensure that such submissions
are free of errors could jeopardize PBF funding decisions and potentially result in the loss of PBF funding
available to the University.

Risk Rating:

Recommendation: The University should continue its efforts at enhancing controls to ensure the
timeliness of all required SUDS submissions as well as any resubmissions, if applicable.

Management Response: IR: The SUDS data submissions for this cycle of reporting continued to shift
from IR solely pulling and reporting the data to having the data stewards be responsible for data ownership
and reporting, allowing enhanced control of validation by IR. Now that the University Systems

% ODA requested resubmission 3 months after initial submission and the University submitted the corrected file
within a week of ODA’s request.

Performance Based Funding Data Integrity Audit 7|Page



Report No. FPU 2022-06

‘ FLORIDA POLYTECHNIC University Audit & Compliance
\ UNIVERSITY 4700 Research Way
Lakeland, Florida 33805
Floridapoly.edu

Coordinating Group is in place, this will help with process improvement and data stewardship
responsibility, therefore diminishing time delays while improving accuracy and process control.

Responsible Person: Kevin Calkins, Director of IR.

Observation 2: Data Integrity Controls and Governance

BOG Regulations'® provide that each university president shall appoint an Institutional Data Administrator
to be responsible for managing university responses to the BOG’s information requests. The Regulation
further provides that Institutional Data Administrators shall take the necessary actions to ensure that the
information provided is accurate and adheres to the criteria and definition standards included in the
information request. Such requirements are also incorporated into the required annual PBF data integrity
certification.

Florida Poly has appointed the Director of Institutional Research (IR) to serve as the official Institutional
Data Administrator for the university. University IR is dependent on the systems used and data captured
by both Admissions and the Registrar in fulfilling the various PBF data requests by the BOG. Nevertheless,
University IR has developed and implemented certain controls over data collected and reported by other
university departments to ensure the validity of data reported. Such controls include, but are not limited to,
reviewing the files for completeness and accuracy, and performing other control measures to validate data
prior to submission.

In accordance with the approved scope of this audit'!, UAC performed testing on each of the various PBF-
data submissions (as outlined in Exhibit C) to determine whether the University has established appropriate
controls to ensure the completeness, accuracy, and timeliness of PBF data submissions to the BOG as of
September 30, 2021. Accordingly, the audit methodology included the selection and testing of certain data
elements from each of the various submissions reported to the BOG during the audit period. Although such
testing did not disclose any significant reporting errors, the following was noted suggesting that controls
over data submissions could be further enhanced:

> Inresponse to the previous PBF audit'?, in February 2021, the university developed the University

Systems Coordinating Group (“UCoord”) to serve as a forum where managers responsible for the
operation of the University’s IT systems come together to resolve common issues to enhance
internal operations, decision-making, and external reporting. Although established with the
intention of addressing the governance of data, UCoord failed to meet during the audit period.

» As noted in Observation 1, 4 data submissions were not made timely and one additional data
submission was rejected by ODA. The rejected submission was not detected by the university’s
internal controls and was only discovered as a result of ODA’s validation controls.

A similar observation was made in the prior audit. The inability to establish appropriate controls to ensure
that PBF data submissions are timely and free of reporting errors could jeopardize PBF funding decisions
and potentially result in the loss of PBF funding available to the University.

10 Board of Governors Regulation 3.007, State University System (SUS) Management Information Systems.
11 As approved by the Audit & Compliance Committee on September 8, 2021.
12 UAC Report FPU 2021-06; Finding 3 — Data Integrity Controls.
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Risk Rating:

Recommendation: University IR should continue working with UCoord to enhance validation controls
over data collected and reported to ensure the timeliness, completeness, and accuracy of data reported to
the BOG. As outlined in the PBF data integrity certification, such due diligence should include performing
tests on the files using applications, processes, and data definitions provided by the BOG.

Management Response: IR: Collaboration with Admissions, Financial Aid, and the Registrar Office will
continue on a regular basis to ensure timeliness, completeness, and accuracy of data reported to the
BOG. Because many of these data files impact subsequent reports, this collaboration is essential for
understanding the full reporting process that leads to PBF scoring and funding.

Responsible Person: Kevin Calkins, Director of Institutional Research.
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Exhibit A: UAC Audit Observation Risk Ranking Matrix

High: This is a high priority observation; immediate attention from University personnel is
required. This is a serious internal control or risk management issue that if not corrected or
mitigated could lead to serious consequences.

o Substantial risk of loss e No policy exists
e Serious risk of violation of University | e Controls do not exist or not placed
strategies, policy, or values into operation
o Serious risk of reputational damage e Significant fraud detected
o Significant risk of adverse impact e Significant amount of questioned
transactions
e Significant noncompliance observed
Moderate: | This is a medium priority observation; timely attention from University personnel is
warranted.
o Moderate risk of financial losses e Inconsistent application of policy
e Moderate risk of loss of controls within ¢ Only mitigating controls exist
the program or area audited e Requires additional evaluation or
e Adverse impact resulting in moderate review
sanctions or penalties
Low: This is a low priority observation; routine attention from University personnel may be
warranted. Recommendation may lead to improvement in the quality and/or efficiency of
the process or area audited. Risks are limited.
¢ Remote risk of inappropriate activity e Control exists but only nominal
e Insignificant adverse impact exceptions noted
e Immaterial amounts involved e Compensating controls exist but
internal controls could be enhanced

Performance Based Funding Data Integrity Audit
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Exhibit B: Action Plan for Audit Observations
Observation Responsible | Implementation
Number Action Person Deadline
1 Enhance controls to ensure the timeliness of all | Kevin February 2022
required SUDS submissions as well as any | Calkins,
resubmissions, if applicable. Director of
Institutional
Research
2 University IR will continue working with Admissions | Kevin February 2022
and the Registrar’s office to further enhance | Calkins,
validation controls over data collected and reported to | Director of
ensure the timeliness, completeness, and accuracy of | Institutional
data reported to the BOG. Research
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Exhibit C: 2021 PBF Metrics and Corresponding Data Submission Files

Metric | Description SUDS Data Other Data Relative to
Submission Files Metric
Metrics Common to All Institutions
1 Percent of Bachelor’s Graduates Enrolled or | SIFD FETPIP*, WRIS2*,
Employed (Earning $25,000+) FEDES*, NSC*
2 Median Wages of Bachelor’s Graduates | SIFD FETPIP*, WRIS2*,
Employed Full-time FEDES*, NSC*
3 Average Cost to the Student (Net Tuition per | HTD, SFA, SIF | None
120 Credit Hours)
4 FTIC Four Year Graduation Rate SIF, SIFD, RET | None
5 2-Year AA Graduation Rate SIF, RET, | None
APR for Pell ADM, SFA
6 Bachelor’s Degrees Awarded in Areas of | SIFD None
Strategic Emphasis
7 University Access Rate (Percent of | SFA, SIF None
Undergraduates with a Pell-grant)
8b'3 Freshman in Top 10% of Graduating High | ADM None
School Class
Board of Governors Choice Metric
9 Percent of Bachelor’s Degrees without | HTD None
Excess Hours
Board of Trustees Choice Metric
10 Graduates with 2+ Workforce Experiences | SIFD Qualtrics  Survey Data,
Workday, Capstone
Database, other documents

ADM - Admissions File

HTD - Hours to Degree File

RET - Retention File

SIF — Student Instruction File

SIFD — Student Instruction File — Degrees Awarded

SFA — Student Financial Aid File

FDES — Federal Employment Data Exchange

FETPIP — Florida Education and Training Placement Information Program
NSC — National Student Clearinghouse

WRIS2 — Wage Record Interchange System

*Denotes external data source not included within the scope of this audit.

NOTE: Prior to 2021, PBF Metric 5 consisted solely of Academic Progress Rate (APR) which was weighted at 10
points. In 2021, Metric 5 was replaced with the following two metrics that is weighted at 5 points each to maintain a
total of 100 points: 2-year AA Graduation Rate and APR for Pell Recipients.

13 Metric 8b was applicable to New College of Florida and Florida Poly in 2021. All other SUS institutions utilized
Metric 8a (Graduate Degrees Awarded in Areas of Strategic Emphasis).
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AGENDA ITEM: IX.

Florida Polytechnic University
Audit and Compliance Committee
Board of Trustees
February 9, 2022

Subject: Data Integrity Certification

p {C itt Acti
Recommend approval of the Data Integrity Certification for 2022 (as modified for audit
results) to the Board of Trustees.

Background Information

Board of Governors (BOG) Regulation 5.001(8) provides that a data integrity certification is
to be provided to the BOG’s Office of Inspector General by March 1 of each year. The
certification drafted by the BOG includes 13 specific representations which are to be certified
and signed by the University President and the BOT Chair after being approved by the Board
of Trustees. Four of the representations stand on their own as an acknowledgement of
responsibility; however, included within the remaining nine representations were
representations based, in part, on other factual evidence that was subjected to audit in the
Performance Based Funding Data Integrity Audit. The audit allows the Board Chair and
President to certify the accuracy of data submissions to the Board of Governors.

This certification has been modified to reflect the results of the Performance-Based Funding
Data Integrity Audit and will need to be signed by the Board Chair and the President and then
submitted to the Board of Governors.

Supporting Documentation:

1. Data Integrity Certification, March 2022 (modified for the results of the Performance-
Based Funding Data Integrity Audit)

2. Memo from Sydney Kitson, Chair of the Florida Board of Governors, relating to Data
Integrity Audits and the required Certification

Prepared by: David A. Blanton, CAE/CCO



March 2022

University Name: Florida Polytechnic University

INSTRUCTIONS: Please respond “Yes” or “No” for each representation below. Explain any “No” responses to ensure clarity of
the representation you are making to the Board of Governors. Modify representations to reflect any noted material or significant

audit findings.

Data Integrity Certification

Data Integrity Certification Representations

Representations Yes | No Comment /| Reference
1. | am responsible for establishing and maintaining, and have established and [0 | As noted in the PBF Data Integrity
maintained, effective internal controls and monitoring over my university’s audit (Report No. FPU 2022-06),
collection and reporting of data submitted to the Board of Governors Office fg;rtgs";n?:ﬁopnrggils:iseZﬁrat:;d
which will be used by the Board of Governors in Performance-based Funding '
decision-making and Preeminence or Emerging-preeminence Status.
2. These internal controls and monitoring activities include, but are not limited [0 | As noted in the PBF Data Integrity

to, reliable processes, controls, and procedures designed to ensure that data
required in reports filed with my Board of Trustees and the Board of
Governors are recorded, processed, summarized, and reported in a manner
which ensures its accuracy and completeness.

audit (Report No. FPU 2022-06),
controls and processes over this
representation could be enhanced.

3. In accordance with Board of Governors Regulation 1.001(3)(f), my Board of O
Trustees has required that | maintain an effective information system to
provide accurate, timely, and cost-effective information about the university,
and shall require that all data and reporting requirements of the Board of
Governors are met.
4. In accordance with Board of Governors Regulation 3.007, my university [0 | As noted in the PBF Data Integrity
provided accurate data to the Board of Governors Office. audit (Report No. FPU 2022-06),
controls and processes over this
representation could be enhanced.
5. In accordance with Board of Governors Regulation 3.007, | have appointed a O

Data Administrator to certify and manage the submission of data to the Board
of Governors Office.

Data Integrity Certification Form (March 2021)
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Data Integrity Certification

Data Integrity Certification Representations

Representations Yes | No Comment /| Reference
6. In accordance with Board of Governors Regulation 3.007, | have tasked my O
Data Administrator to ensure the data file (prior to submission) is consistent
with the criteria established by the Board of Governors Data Committee. The
due diligence includes performing tests on the file using applications,
processes, and data definitions provided by the Board Office.
7. When critical errors have been identified, through the processes identified in O

item #6, a written explanation of the critical errors was included with the file
submission.

In accordance with Board of Governors Regulation 3.007, my Data
Administrator has submitted data files to the Board of Governors Office in
accordance with the specified schedule.

As noted in the PBF Data Integrity
audit (Report No. FPU 2022-06),
controls and processes over this
representation could be enhanced.

In accordance with Board of Governors Regulation 3.007, my Data
Administrator electronically certifies data submissions in the State University
Data System by acknowledging the following statement, “Ready to submit:
Pressing Submit for Approval represents electronic certification of this data
per Board of Governors Regulation 3.007.”

10.

| am responsible for taking timely and appropriate preventive/ corrective
actions for deficiencies noted through reviews, audits, and investigations.

11.

| recognize that Board of Governors’ and statutory requirements for the use
of data related to the Performance-based Funding initiative and Preeminence
or Emerging-preeminence status consideration will drive university policy on
a wide range of university operations — from admissions through graduation.
| certify that university policy changes and decisions impacting data used for
these purposes have been made to bring the university’s operations and
practices in line with State University System Strategic Plan goals and have
not been made for the purposes of artificially inflating the related metrics.

Data Integrity Certification Form
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Data Integrity Certification

Data Integrity Certification Representations

Representations Yes | No Comment /| Reference

12. | certify that | agreed to the scope of work for the Performance-based O
Funding Data Integrity Audit and the Preeminence or Emerging-preeminence
Data Integrity Audit (if applicable) conducted by my chief audit executive.

13. In accordance with section 1001.706, Florida Statutes, | certify that the audit O
conducted verified that the data submitted pursuant to sections 1001.7065
and 1001.92, Florida Statutes [regarding Preeminence and Performance-
based Funding, respectively], complies with the data definitions established
by the Board of Governors.

Data Integrity Certification Representations, Signatures

| certify that all information provided as part of the Board of Governors Data Integrity Certification for Performance-based
Funding and Preeminence or Emerging-preeminence status (if applicable) is true and correct to the best of my knowledge; and
| understand that any unsubstantiated, false, misleading, or withheld information relating to these statements render this
certification void. My signature below acknowledges that | have read and understand these statements. | certify that this
information will be reported to the board of trustees and the Board of Governors.

Certification: Date
President

| certify that this Board of Governors Data Integrity Certification for Performance-based Funding and Preeminence or
Emerging-preeminence status (if applicable) has been approved by the university board of trustees and is true and correct to
the best of my knowledge.

Certification: Date
Board of Trustees Chair

Data Integrity Certification Form Page 3




Florida Board of Governors
State University System of
Florida

325 West Gaines Street, Suite 1614
Tallahassee, FL. 32399

Phone 850.245.0466

Fax: 850.245.9685

MEMORANDUM

TO: Chairs, University Boards of Trustees
University Presidents

[

FROM: Sydney Kitson, Chair | /Jﬂ‘[
DATE: June 14, 2021
RE: Data Integrity Audits and Certifications for Performance-based Funding

and Preeminence Metrics

The Performance-based Funding Model has incentivized universities and their boards of
trustees since 2014 to achieve excellence and performance improvements in key areas
aligned to the State University System of Florida Strategic Plan goals. The
Performance-based Funding state investment demonstrates continued support for the
System and is a testament to the value of the state university system to the educational
and economic growth of our state. These investments have allowed the System to keep
tuition stable for our students.

The State University System recently announced a 10 percent five-year increase in
graduation rates as well as a 31 percent year-over-year drop in the cost-to-the-student
for a bachelor’s degree. Due to support from elected leaders and initiatives that drive
down costs, the average State University System student pays $5,990 for a bachelor’s
degree once financial aid is included. The U.S. News & World Report has ranked
Florida as the best state for higher education for five consecutive years, based on
graduation rates, class size, student-faculty ratio, and the number of students on Pell
Grants.

Given the success of Performance-based Funding and return on investment for the
additional state funds to the state’s university system, we are grateful for the
Legislature’s continued investment into Performance-based Funding. Through
Performance-based Funding, universities have demonstrated the ability to achieve
excellence and improvements in the 10 key metrics, including graduation and retention
rates. Florida improved on three of the five metrics in the recent rankings, including
four-year graduation rate, average debt, and tuition and fees.

Florida Agricultural and Mechanical University | Florida Atlantic University | Florida Gulf Coast University | Florida International University
Florida Polytechnic University | Florida State University | New College of Florida | University of Central Florida

University of Florida | University of North Florida | University of South Florida | University of West Florida



University Boards of Trustees Chairs and Presidents
October 27, 2021
Page 2 of 3

Key to the model’s success is the ability of the Board of Governors to rely on the
information you provide for performance-based funding decision-making. As required
by Florida Statutes,’ university boards of trustees shall direct the university chief audit
executive to perform, or cause to have performed by an independent audit firm, an audit
of the university’s processes that ensure the completeness, accuracy, and timeliness of
data submissions. Additionally, | ask that these audits include testing of data that
supports performance funding metrics, as well as preeminence or emerging
preeminence metrics for those universities so designated. Testing is essential in
determining that processes are in place and working as intended. This audit may be
included with or separate from the Performance-based Funding Data Integrity Audit.

The scope and objectives of the audit(s) should be set jointly between the chair of the
university board of trustees and the university chief audit executive. The audit(s) shall
be performed in accordance with the current International Standards for the
Professional Practice of Internal Auditing as published by the Institute of Internal
Auditors, Inc.

Using the results from the data integrity audit(s), each university president should
complete the attached Data Integrity Certification. When completing this certification,
evaluate each of the 13 prepared representations. If you are able to affirm a
representation as prepared, do so. If you are unable to affirm a representation as
prepared, explain the modification in the space provided. It is important that
representations be modified to reflect significant or material audit findings. The
certification document shall be signed by the university president and board of trustees’
chair after being approved by the board of trustees.

The audit results and corrective action plans as needed shall be provided to the Board
of Governors after being accepted by the university’s board of trustees. The audit
results shall support the certification and include any noted audit findings. The
completed Data Integrity Certification and audit report(s) shall be submitted to the Office
of Inspector General and Director of Compliance no later than March 1, 2022. Ensure
they are accessible to all readers by complying with Section 508 of the Rehabilitation
Act.

| ask that you consider the March 15t deadline when establishing dates for your 2022
board of trustees’ meetings as we will need these audits and certifications in sufficient
time to be included in our March Board of Governors’ meeting materials.

" Florida Statutes, sections 1001.7065, Preeminent State Research Universities Program, and 1001.92,
State University System Performance-based Incentive



University Boards of Trustees Chairs and Presidents
October 27, 2021
Page 3 of 3

| commend you, your data administrators, and the many university staff responsible for
ensuring reliable, accurate, and complete information is timely submitted to the Board of
Governors. | would also like to thank your chief audit executives for focusing a portion
of their office’s resources to auditing your university’s data-related controls, processes,
and submissions. Collectively, these efforts allow you to confidently certify the accuracy
of data submissions to the Board of Governors and enhance public trust and confidence
in this process. We appreciate your cooperation and assistance in ensuring the integrity
of the performance funding and preeminence processes.

If you have questions regarding these requirements, please do not hesitate to contact
the Board of Governors Inspector General at BOGInspectorGeneral@flbog.edu or 850-
245-0466.

SK/jml
Attachment: Data Integrity Certification Form

C: Marshall Criser Ill, Chancellor
Tim Jones, Vice Chancellor, Finance/Administration and CFO
Vikki Shirley, General Counsel and Corporate Secretary
Jason Jones, Chief Data Officer
Julie Leftheris, Inspector General and Director of Compliance
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